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THE WEER. 


Jobbing markets are well attended by interior buyers and 
country merchants, who operate with great freedom con- 
sidering the financial stringency which has compelled the 
postponement of much contemplated structural work. Yet 
many western and southern cities report building operations 
far in excess of last year’s, and, as the harvests progress, 
there is more disposition to increase preparations for future 
needs. Retail stocks have been depleted by the customary 
bargain sales, and preparations for fall and winter trade 
indicate confidence in continued activity. At most do- 
mestic points there is no complaint regarding collections, 
but reports from Canada indicate many requests for renew- 
als. Leading iodustrial plants are well occupied, many 
mills having output sold far into 1908, and there is little 
serious interruption by strikes. A sharp rise in grain was 
the feature of the commodity markets, but best prices were 
not maintained. Railway earnings in the first half of 
August were 7.5 per cent. larger than last year’s figures. 
Official returns of foreign commerce in July far surpassed 
the same month in any previous year, the gain over 1906 
amounting to $22,000,000 in imports and $17,000,000 in ex- 
ports. At this port alone for the latest week imports 
gained $3,796,413 and exports increased $643,352. Stock 
market liquidation received a check, but there was little 
activity and prices recovered only moderately from last 
week’s closing figures. The best sign was an increase in 
small purchases by investors. Time money grew firmer, 
which did not encourage speculative purchases. Bank ex- 
changes at New York were 32.1 per cent. less than in the 
same week last year, when speculation was active, but at 
other leading cities there was an average gain of 7.6 per 
cent. 

Inquiry for pig iron has improved, chiefly for small lots 
and-prompt delivery, consumers of Bessemer iron being 
notably urgent for quick shipment. But scarcely any can 
be had earlier than October. In most sections of the iron 
and steel industry conditions are normally more quiet at 
this time than any other month of the year, and the moder- 
ate decrease in new business of late has received more at- 





tention than the circumstances warranted, because of the 
phenomenally active period preceding. This contrast has 
given rise to prophecies of general curtailment, but it should 
not be forgotten that contracts are coming forward liberally 
in view of the monetary pressure that is a temporary factor 
of great potency. Much structural steel and pipe is wanted 
by municipalities that must defer improvements because 
bonds cannot be sold, and the railways are similarly pre- 
vented from erecting new bridges, terminals and track, or 
purchasing rolling stock. In the light of these facts, tardy 
deliveries of the mills and full operation of most plants tes- 
tify to a vast tonnage of orders despite financial stringency. 

Conditions continue satisfactory in the cotton goods in- 
dustry, some mills having contracts covering production 
through most of next year, and manufacturers find no diffi- 
culty in maintaining prices at the top. There is no signifi- 
cance in the statement that business has been transacted at 
second hands somewhat below regular quotations, because 
this represents partial profits on large purchases made be- 
fore the market attained its present high point. Some 
plants have been compelled to stop machinery until the 
production of gray goods caught up, but otherwise the in- 
dustry is fully occupied, and prices are readily maintained. 
One element of strength is the high position of the raw 
material. Local jobbing trade is exc eding last year’s, and 
more buyers are expected within the next two weeks. As 
to woolens, business is still comparatively quiet, except that 
fancy worsteds sell freely. Buyers have left the market, 
and no activity is expected until duplicate orders are sent 
in. It is still impossible to ascertain any definite trend in 
dress goods, staple worsteds moving most freely, but the 
position of most lines is not established. 

Weekly shipments of footwear from Boston again exceed 
similar figures for last year, according to statistics com- 
piled by the Shoe and Leather Reporter, and the volume of 
new business has improved over recent preceding weeks. 
Yet buyers persist in a conservative policy, operating only 
in accordance with actual requirements. The chief re- 
straining influence is believed to be the severe decline in 
hides, which is expected to be reflected in the market for 
the finished product. Another factor is the moderate re- 
duction that has occurred in a few special sales. Business 
is more active at the West, St. Louis manufacturers re- 
ceiving orders more freely than those situated in New 
England. Leather is still held relatively firmer than hides, 
chiefly by curtailed tanning, few purchasers being able to 
obtain concessions. Liberal sales of belting butts reduced 
stocks, but the market is no firmer. Weakness continued 
in the hide market, a limited business being accomplished 
at generally lower quotations. 

Prospects of increased foreign demand and decreased 
domestic supply produced a violent rise in the price of 
wheat to about twenty cents a bushel more than at the 
same date last year. Export inquiries were numerous, and 
cables told of rising markets abroad just when reports of 
frost in the Northwest suggested injury to spring wheat. 
It may be found that most of the crop was beyond danger 
from cold, or that rumors of falling temperature were exag- 
gerated, poor telegraphic service adding an element of 
uncertainty. At any rate a sharp reaction occurred almost 
immediately. Primary receipts of 2,682,425 bushels of 
wheat compared with 3,860,168 bushels in the same week 
last year, while exports from all ports of the United States, 
flourincluded, aggregated 2,432,623 bushels, against 2,894,826 
in 1906. Receipts of 1,468,123 bushels of corn fell short of the 
2,720,424 a year ago, but Atlantic coast exports rose to 
872,733 bushels, against 574,541 bushels last year. 

Liabilities of commercial failures thus far reported for 
August amounted to $9,031,246, of which $6,580,324 were in 
manufacturing, $2,411,572 in trading and $39,350 in other 
commercial lines. Failures this week numbered 173 in the 
United States against 167 last year, and 16 in Canada 
compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Industrial conditions are generally encourag- 
ing. The tight money market and the continuance of the 
telegraphers’ strike have interfered to some extent, but the 
volume of business generally is as good as usual in August. 
Bargain sales by retail houses are meeting with success, 
and preparations are being made for fall openings. Dry 
goods jobbers are shipping heavily on fall account. A big 
run on printed napped goods finds jobbers lightly stocked. 
All cotton goods are firm, but high prices are a restriction 
on trade at first hands, with jobbers disinclined to follow 
the market. There is naturally a more conservative tone 
as prices advance. All cotton mills, however, are fully 
occupied with orders and as long as this condition continues 
a firm market is assured. In men’s wear wool goods, 
worsted mills are busy and woolen mills are only moderately 
well employed. The majority of shoe factories are run- 
ning full time. Spruce lumber is in fair demand and hard 
pine is quiet. While consumption of pig iron continues 
heavy the demand for fresh quantities is quiet, New Eng- 
land consumers being fairly wellsupplied. Steel products 
are generally quiet, with only a fewsizable contracts pending 
in structural shapes. The feature of the coal market is the 
scarcity of bituminous and the small offerings of freights, 
with the resultant high rates. The demand for anthracite 
is seasonably quiet. Flour trade is active on home and 
foreign account, with some large orders booked in winter 
wheat grades. Ocean freight rates on flour are firmer. 
Wheat is being engaged with some freedom for September 
export. Last week’s grain exports were 327,214 bushels 
wheat and 103,908 corn, with bookings this week 405,000 
wheat and 42,000 corn. Money is strong and ratesare high 
at 6 to 7 per cent. on call and 6} to 7 per cent. on time. 

Philadelphia.—Moderate sales of wool continue, but 
stocks are large and selections good; manufacturers, how- 
ever, are buying for immediate wants only. Prices are 
firm in all grades. Quarter-blood wools are dull at from 
30 cents to 39 cents; medium fleeces firm at 27 cents to 38 
cents; clean fine Ohio unwashed, 25 cents and 26 cents, 
and Michigan half-blood unwashed at 30 cents to 32 cents. 
The worsted mills are all busy. Wholesale millinery houses 
are making preparations for September openings. Fall 
orders taken by manufacturers are of good size and selec 
tion and an increased business is expected. The leather 
market is firm and steady and sales are in fair amounts, 
covering all grades. There is much specializing in the 
glazed kid market, and it is believed that this grade of 
leather will show considerable activity during the coming 
season. Shoe jobbers are busy filling orders for fall goods. 
Manufacturers and jobbers of drugs and chemicals continue 
quite busy, there being a good demand for all lines, and 
prices continue high. The paper market is active and mills 
are still somewhat behind in shipments. The demand for 
lumber is fair for quick delivery, but few contracts are 
being made in advance of wants. Dealers are making 
slight, if any, concessions in prices. Stocks in retail yards 
are light. Contractors and builders have a large amount 
ot work under way and estimating rooms are crowded with 
pendirg contracts. Mechanics are scarce. Brick and 
cement manufacturers continue quite busy, the season hav- 
ing been a very good one, and prices remain high. 

There is a fair demand for iron and steel and prices are 
well maintained. Inquiry for pg iron for spot delivery has 
increased and stccks are not accumulating. Mills are runo- 
ning at their full capacity and there is a reasonable demand 
for the finished product. There is a shortage in pea size of 
anthracite coal and domestic sizes are active, the mines 
running on full time. Prices are firm for bituminous coal, 
but the demand is not active. Dealers in electrical goods 
report average sales and machine shops are well employed. 
The wholesale grocery trade is experiencing the usual sum- 
mer dulness. Sugars are only in fair request and prices are 





well maintained. Coffees and teas are quiet and only small 
lots are being sold. Domestic leaf tobacco is in fair de- 
mand, particularly in Connecticut and Zimmer tobaccos ; 
Sumatra and Havanas are selling in small lots, but prices 
continue high and the demand is not very large. Cigar 
manufacturers are fairly active. Spirits are selling in small 
lots. The money market is firm, with rates at 5 per cent. 
on call and 64 to 7 per cent. for time loans. 

Pittsburg.—Retail trade continues irregular, princi- 
pally on account of weather conditions, but merchants hope 
for a good fall trade. Dry goods jobbers are busy, 
merchants being fairly liberal in purchases for forward 
delivery. Groceries are quiet, and produce is irregular. 
Hardware is not in urgent demand and jobbers are not 
showing much disposition to buy heavily. Deliveries from 
mills and factories are satisfactory and hardware jobbers 
find little difficulty in keeping their stocks full. Lumber 
is fairly active and prices are firm. The coal market is 
active andrail shipments are heavy. River operators have 
considerable coal loaded for the first boating stage. Run of 
mine coal is quoted at $1.15 to $1.20, 14 inch lump at $1.35 
to $1 40, and 3 inch lump at $1.60 to $165. Window glass 
prices show an upward trend. Few plants are preparing 
for early resumption of work and with stocks broken and 
short in some sizes the out!ook is fairly favorable. 

Reading.—Retail trade has been good, stocks being 
reduced by marked down sales. Building permits for July 
amounted to $217,275 as against $209,980 last year. Manu- 
facturers of hats are fully employed, and hosiery mills are 
working full time; a number of them have orders booked 
up to the first quarter of 1908. Manufacturers cf brick 
report a good volume of business with prices ho'ding fi m. 
Iron wills continue active, and collections are fair 

Baltimore.—lodications for the coming season are very 
eucuuraging aud the number of buyers on the market is 
larger than ever, taxing the capacity of jobbing houses. 
Wholesale dealers in notions, hosiery and underwear are 
taking orders for six months ahead. The demand for men’s 
furnishings and ehirts is far ahead of the supply, the in- 
creased cost of raw material having caused a sharp advance 
in prices. In boots and shoes, values are slightly lower, in 
sympathy with sole leather and hides, both of which have 
declined. Buyers show great caution in placing orders, 
and there is a lack of confidence in prices now prevailing. 
Millinery jobbing houses are thronged with buyers, who are 
ordering more freely than usual, and present prospects in- 
dicate that the season’s business will show a substantial in- 
crease over last year’s. The volume of sales in manufac- 
tured clothing continues large, last year’s heavy weight 
stocks having been thoroughly cleaned up. Retail trade in 
this line for the summer was quite brisk, although many 
merchants were forced to sacrifice the greater part of their 
stocks on account of the lateness of the season. Scarcity 
of desirable fabrics is the feature in the wholesale dry 
goods lines, mills being still behind with orders, and prices 
are stronger. Collections are better than the average and 
a good winter trade is looked for. Business in harness and 
saddlery at wholesale is hardly up to expectations, though 
collections are good and values remain high. Trade in leaf 
tobacco is unsatisfactory, good leaf being unusually scarce, 
prices high and collections slow. Manufacturers of furniture 
are only moderately supplied with orders. Lumber con- 
tinues in strong demand at firm prices. 

New Orleans. — Business has b3en unusually good and 
is steadily improving. Jobbers report a good movement of 
merchandise and collections are quite satisfactory. Manu- 
facturers of clothing, shoes and similar lines are all working 
full time to keep up with orders. Two bales of new cotton 
were received during the week and brought fancy prices. 
Rough rice is received in comparatively large quantities, re- . 
ceipts so far amounting to 89,924 sacks, against 37,212 last 
year. There has been a slight decline in quotations for 
rough rice, but offerings are readily taken and the market 
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is fairly strong. The demand for clean rice is good and the 
market firm. There is very little business in either sugar 
or molasses. 

Louisville.—Clothing houses have booked a satisfactory 
amount of fall business. Some cancellations have been 
reinstated on the recent improvement in the crop outlook, 
and the situation is better than a few weeks ago. Col- 
lections are normal. Shoe manufacturers report a notable 
increase in sales for the year. Excellent sales are reported 
in drugs, but collections are somewhat slow. Machinery 
concerns have many new contracts, but collections are poor. 
Banks report an active demand for money. 

Nashville.—The jobbing and manufacturing trades are 
improving, and orders received indicate an increased vol- 
ume over last year. Retail trade is fair, being less than 
last moath, which was unusually large. Collections are 
fairly satisfactory. 

Cincinnati.—Retail trade improved some during the 
past week. The movement in dry goods continues active, 
and in some fabrics it has materially increased. There is 
the usual good demand for future deliveries for all classes of 
goods. A firm feeling prevails, with some advances. The 
wholesale whiskey market is firm and active. The moderate 
business in pig iron has been solely for immediate deliveries. 
There are some offerings of concessions, and the market 
generally is in easy condition. The flour market is dull 
and rather easy, but prices are firm. 

Cleveland.—The fall season ia wholesale millinery 
opened this week and a large number of buyers are in town. 
Jobbers anticipate an active business. Incoming excursions 
under the auspices of the Wholesale Merchants’ Board, have 
brought several hundred buyers to this city, who are placing 
liberal orders in all lines. There is considerable activity in 
construction work. Building material is in good demand 
and prices remain firm. Mills and foundries continue well 
employed. Banks report an active demand for money and 
some are well loaned up, but ample funds are available for 
legitimate requirements. 

Chicago.—Confidence in the business outlook continues. 
Events have developed more caution in heavy commitments, 
but current demands equal expectations in the leading in- 
dustries and in the distribution of general merchandise. 
The telegraphers’ strike is injurious to various interests, 
particularly grain and live stock. Heavy shipments of cur- 
rency to move crops draw c:nsiderably upon bank resources, 
and the discount rate is firm at the highest quotation this 
year, but reserves are well maintained and mercantile bor- 
rowers are believed to be provided with requirements. 
Country banks have bought largely of commercial paper, 
and it is thought western resources will be found ample to 
meet all financial needs during the fall. The markets for 
stocks and bonds reflect smaller dealings. - Crop reports in- 
dicate good headway in harvesting, and the condition of 
corn in Illinois and Iowa remains encouraging. Some re. 
ports of frosts in the Northwest and western Canada 
caused excitement and higher prices in grain, and 
the markets were nervous from lack of adequate 
information as to the real conditions Provisions 
and live stock are in good supply, and _ prices 
show moderate declines. Marketings of farm products have 
improved and the movement of grain here is again of large 
proportions and drawing to an increased extent upon rai) 
and lake facilities. Receipts of the principal raw materials, 
iron ore, lumber and hides exceed those of a year ago and 
the consumption is unabated, indicating that manufacturing 
is well sustained. Consumers of large supplies are more in 
sistent upon lower costs, but the markets reflect no material 
change in this respect, although hides have receded slightly. 
The iron and steel producers push their capacity to the 
limit and make enormous deliveries. 

Visiting buyers from many States are here in greater 
numbers than heretofore and they operate quite freely 
for requirements in the staples and jobbing branches. 


The demand exceeds all former experience in dry goods, 
millinery, clothing, footwear and food products. Current 
shipments have risen to large aggregates Weather 
conditions proved beneficial to retail trade, and there 
is much reduction of merchandise stocks here and 
throughout the interior. Chicago railroads report enormous 
freight offerings and the tonnage carried exceeds all former 
totals. The movement of grain at this port rose to 9,490,117 
bushels, against 6,617,163 bushels last week and 7,630,722 
bushelsa year ago. Compared with those last year there 
are increases in receipts 19.4 per cent. and shipments 37.5 
percent. Live stock receipts were 273,637 head, against 
257,024 head last week and 238,060 head last year. Receipts 
of hides, 2,330,142 pounds, compared with 2,366,647 pounds 
last week and 1,977,596 pounds a year ago. Lumber receipts 
were 56,997,000 feet, against 53,778,000 feet last week and 
04,691,000 feet in the same week last year. Other receipts 
increased over the corresponding week of 1906 in corn, oats, 
rye, broomcorn, dressed beef, cheese, butter, eggs, hogs 
and sheep, and decreased in flour, wheat, barley, seeds, pork, 
lard, wool and cattle. Sales of local securities were less 
than those a year ago, but the ten active stocks show an 
average decline of $1.30 per share. The demand for com- 
mercial paper is in smaller supply, but money remains firm 
at 64 per cent. for time loans. New buildings, $939,150, 
compare with $815,250 a year ago, and real estate sales were 
$2,531,816, against $2,341,389 in 1906. 

Minneapolis.—Satisfactory harvest conditions are re- 
flected in buying orders by country merchants in practically 
all lines. Dealers in dry goods, clothing, footwear and 
furnishings report sales well up to former years. Groceries, 
drugs and hardware are very active, while agricultural sup- 
plies show some falling off. Building conditions are unpre- 
cedented, but deliveries are not as prompt as desired. Col- 
lections are good. 

Omaha.—Weather is most favorable for harvesting and 
business conditions generally are excellent. In dry goods 
liberal orders are being placed for fall and winter goods. 
Building is more active than for many years. House trade 
with boot and shoe dealers is especially good and grocers 
report sales much in excess of the same period last year. 
Collections have fallen off somewhat. Banks are in an ex- 
cellent position to meet demands for the handling of this 
year’s crops. 

St. Louis.—The telegraphers’ strike still interferes 
slightly with business, but in wholesale lines trade is increas- 
ingin volume. Shipments of fall goods have begun, and the 
outward movement of freights shows a gain of 12 per cent. 
over that of last week. Manufacturers are busy and have 
plenty of orders ahead, although with some of them new orders 
show a falling off. Collections are fair.- The grain markets 
are active, with prices $c.to l$c. higher. Fiour exporters 
and domestic buyers are making liberal purchases at stronger 
prices. Spot cotton is in fair demand and offerings are 
light. Prices are barely steady. Pig lead and spelter are 
lower, while the demand is light. Lumber receipts are only 
moderate, over one-half of which is contract stock. The 
demand for money is liberal, with the bulk of the loans 
made at 6 per cent. 

Kansas City.—Tiade cunditions continue favorable. 
Special sales in retail lines have resulted in a large move- 
ment of goods, and in wholesale lines there has been a large 
demand. Collections are somewhat slow. Transportation 
viathe Missouri River to St. Louis has proved so success- 
ful that a third boat has been purchased. The best 
authorities credit Kansas with a total yield of winter wheat 
in 1907 of 70,057,362 bushels of excellant grade, and the 
present average condition of corn at 74.0 per cent. The 
Kansas City mills are operating on practically the same 
schedule as last week. The severe break in futures due to 
the telegraphers’ strike has brought cash values down to a 
point where export business has been possible. Receipts 
of wheat for the week were 1,518 cars; shipments 1,079 cars. 
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Receipts of cattle decreased. The best grades were steady, 
with stockers and feeders higher. Hog receipts were light 
and prices lower, and sheep generally lower. The money 
market is steady at 6 and 8 per cent. 

San Francisco.—General business is fair, though in 
some retail lines below the average because of increased 
idleness incident to labor strikes. Building operations are 
progressing tairly well, considering the prevailing condi- 
tions of high wages and excessive cost of some building 
materials. Permits issued in July were valued at $4,687,500. 
This is larger than for either of the preceding two months, 
and the total for the first seven months is $34,317,200. Re- 
ceipts of sugar from the Hawaiian Islands in July were 
40,203,200 pounds, the largest for any month since August, 
1906, and for seven months 229,446,000 pounds, against 
366,768,300 pounds for the same time last year. Some con- 
signments received here last year in transit for eastern re- 
fineries have this year been sent by the Tehuantepec route. 
Grinding for the season ot 1906 7 at the islands has practically 
ceased. A steamer cleared for Panama last week having 
over 1,400 tons pig lead in transit for New York, valued at 
about $150,009. Fruit raisers in California have done well 
in the sale of their crops so far as they have been disposed 
of, and are assured of good value for what remains. In the 
aggregate value, the deficiency in some lines has been more 
than made good. The bulk of the grape crop is yet to be 
gathered and it is reported to be an unusually large one, 
which means a good yield of raisins and wine. Salmon car- 
goes from Alaska are arriving. The first eargo of 51,000 
cases reached port on the 12th. The pack will fall short of 
some former years, but the financial results will probably be 
more satisfactory. Local money conditions remain firm, and 
little new business is in progress. Banks are accommo 
dating regular customers with reasonable loans at 6 per 
cent. Real estate loans are easily made at 5} to 54 per cent. 
where borrowers pay the mortgage tax. 





Trade Conditions in Oanada 


Montreal.—Wholesale trade continues quiet, though 
a few days of comparatively cool weather have hastened 
the departure of some dry goods travelers. Labor troubles 
in one of the larger cotton mills will probably delay deliv 
eries in this line, which are already much in arrears. Re- 
mittances are not coming in very freely, some large houses 
reporting unexpected applications for renewals. Merchan- 
dise values continue very firm as a rule. Teas are high 
and canned goods will be much dearer, some packers being 
only able to fill 45 per cent. of orders for strawberries and 
other early fruits and vegetables. Sugars are steady on 
the basis of $4.40 for standard granulated, at refinery. Pig 
iron is firm at last quotations; bars, $2.20; nails, $2.50. 
Hides show a little recovery, buyers now quoting 9 cents 
for No. 1, instead of 8 cents as for some weeks past. 

‘Toronto.—In the wholesale trade merchants are busy 
with fall shipments. The Canadian National Exhibition 
opens next week,which will bring a large number of country 
merchants to the city and wholesalers are preparing for a 
large business. Hardware and building material are in 
fair demand. 

Hamilton.— Leading retail and wholesale houses report 
that their turnover in July was in excess of 1906, with a fair 
showing for the current month. Industrial concerns are 
busy. Building operations have slackened, but materials 
are still in good demand. Farmers and fruit growers re- 
port fair prospects. Hay has been light, but grain crops 
promise well. Commercial failures are insignificent. Re- 
mittances are fair. 

London.—Harvest is general and country trade quiet. 
Money is scarce and rates high. No important failures have 
occurred notwithstanding slow collections. Crop returns 
will be average. Wholesale orders in all line are normal, 
but building operations are less active than last year. 


BANK EXCHANGES. 


Bank clearings maintain a steady volume, denoting 
normal settlements through the banks, total exchanges 
this week at all leading cities in the United States, outside 
New York, being $802,731,262, an increase of 7.6 per cent. 
over last year and of 22.4 per cent. over the corresponding 
week of 1905. There is a large loss at New York City, due 
entirely to the fact that unusual speculative activity pre- 
vailed in the Wall Street markets a year ago, and the 
trifling loss at Boston and Philadelphia is also a reflection 
of this; otherwise there is generally a considerable in- 
crease, notably still in the West. The volume of business 
in August is usually at the low-water mark for the year, as 
will be seen in the figures of this year and 1905—speculative 
activity a year ago reversed this condition—and compared 
with 1905 the August statement is quite as satisfactory as 
the preceding months. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years 


























Week. Week. Per Week. Per 

Aug. 22.1907. Aug. 23, 1906. Cent. Aug. 24,1905. Cent. 
EE $150,396,574 ~ 51,706,357 0.9 $117,577.977 +27.9 
Philadelphia. 131 456. 926 132,25: 5,676 — 0.6 124,365,057 + 5.7 
Baltimore....... 26,139,485 22.833,913 +14.5 21,196,590 +23.3 
Pittsburg ....... 51,037,883 47,865,708 + 6.6 44,977,955 +13.5 
Cincinnati ...... 26,239,050 22,19%3.050 +18.2 19, 113. 290 + 37.3 
Cleveland. ...... 18,316,399 14,806,027 +23.7 13.898.192 431.8 
Chicago . e--- 220,468,226 196,765,247 412.0 176,008,044 +25.3 
Minneapolis .... 18,349,749 15,094,650 +216 12,182,513 +50.6 
St. Louis... — §8,245,3381 49,561,893 +17.5 $8,.9214.338 419.1 
Kansas C ‘ity .. 33,557,138 23,149,935 445.0 21,222,812 +68.1 
Louisville ...... 11,937,370 10,358,476 +15.2 10,242,800 +16.5 
New Orleans... 15,893,784 16,939,465 — 6.6 13 157,53@ +20.6 
San francisco . 40,693,297 42,721,500 — 4.7 33,172,888 +22.7 
_ ESE $802,7 2,731, 262 $746 256,897 + 7.6 $656.039,976 +224 
New York ...... 1,548 067, 556 2,279,740,218 —32.1 1,570,106,173 — 1.4 
Total all.... $2,350,798,818 $3,025,997,115 —22.4 $2,226,146,149 + 5.5 

Average dally: 

fue to date .... $404,416,000 $441,623,000 — 8.4 $372,286,000 + 8.6 
ee 428,590,000 425,723,000 + 0.7 398,705.000 + 7.5 

oa one Mistene 423,285,000 457,880,800 — 7.6 430,507,000 — 1.7 
lst Santer bh dene 512,976,000 535.398,000 — 0.3 444,098,000 +15.5 





THE MONEY MARKET. 


A slightly stronger bank situation was due to a further 
extensive contraction of loans, the security liquidation being 
one factor that influenced the more conservative lending. 
Pressure for help at the interior is also anticipated, and the 
banks are still curtailing their term loans so that funds 
may be readily available. This has resulted in an abnor- 
mally large supply of call money and low rates for that 
class of accommodation which, jncidentally, is in light de- 
mand. Moderate exports of gold to Germany represent 
special operations, as it was not possible to figure a profit 
on that business despite the rise in exchange rates. Foreign 
institutions constantly seek to strengthen their position; 
any ease in the local money market would quickly start free 
shipments of gold, but the best authorities see no prospect 
of easier conditions during the balance of this year. Even 
at present rates of exchange it is probable that gold would 
go to London if the Bank of England would offer to pay 
interest in transit, which was the term that secured recent 
shipments to Paris. Of the African gold offered at London 
on Monday the Bank of England secured £300,000, and 
India £100,000. The exceptionally high rate of discount at 
the British bank testifies to the fact that there is nothing 
local in the present stringency, the whole world finding its 
monetary facilities inadequate for the volume of business in 
progress and contemplated. Owing to very large pension 
payments, and some special payments, Government receipts 
for the month thus far show but a slight tavorable balance, 
and the deficit for the fiscal year is again large, but there 
is a free balance sufficient to liberate about $50,000,000 
should the Secretary of the Treasury deem it advisable. At 
the present time the demand from abroad is so urgent that 
it would be difficult to keep the cash in the country were it 
taken out of Government vaults. Doubtless this fact has 
influenced the action of the Department in withholding 
funds until their need becomes more urgent. 

Call money ruled easier at from 1§ to 3 per cent., with 23 to 
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24 per cent. the usual rate. Time money ranges from 6 
per cent. for thirty daysup to7 per cent. for accommodation 
over the period of stringency, and even at these high rates 
there is no abundant supply. Collateral must be just right 
and every detail exactly satisfactory to the bank, or the 
commission above the legal maximum still fails to secure 
the loan. There is a large supply of commercial paper, 
but scarcely any demand, so that rates hold at about 64 to 
7 per cent. even where endorsements are of the highest 
quality, while names that are not well known have no mar- 
ket whatever. - 
FOREIGN EXCHANGE. 

A Paris cheque rate on London of 25 frances 17 centimes 
at the opening of the week that rose immediately 5 «entimes 
further, indicates the pressure abroad for all the gold that 
comes into sight. Sterling rates here rose sharply on Mon- 
day, and a small engagement of gold was announced. An- 
other half a million gold was engaged the following day also 
for Germany, which has been aggressive in seeking the yel- 
low metal. The Berlin situation is being watched very 
closely by international bankers, some authorities antici 
pating serious pressure. Sterling rates are two or three 
points above the position at thistime a year ago, partly 
because cotton at that time was supplying an abundance of 


exchange. Closing rates each day were as follows: 
at. Mon. Tues. Wed. Thur. Fri. 
60 days........ 4.82% 4.83! 4.8348 4.8313 4.83%9 4.834 
sight 37 4.87% 4.87% 4.87% 4.87% 4.87 
cables.......... 4.87% 4.83% 4.88% 4.88% 4.88% 4.8813 
elit 95.03 9 95 95.06 95.06 95.06 
sight i sieiiiia inane 5.16% *5.16% *5.16% *5.16% °5.16%  *5.167% 





DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 50 cents 
discount; Boston, 15 cents discount; New Orleans, com- 
mercial! $1 discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
124 cents premium; San Francisco, sight 4 cents premium ; 
telegraphic 7 cents premium; Charleston, buying at 50 cents 
discount, selling at 1-10 cent premium; St. Louis, 15 cents 
premium bid; Minneapolis, 20 cents premium. 


SILVER BULLION. 


British exports of silver bullion up to August 8, according 
to Pixley & Abell, were £7,860,936, against £11,209,263 last 
year. India received £7,316,924 and the Straits £544,012. 
Last year £10,964,113 went to India, £243,400 to China and 
£1,750 to the Straits. Prices of silver bullion have eased 
oft fractionally from recent best figures, but the level of the 
market is still abnormally high, as shown herewith: 


Sat. Mon. Tues. Wed. Thurs. 
London prices......... 31.694. 31.56d. 31314. 31.444. 31.194, 31.124 
New York prices..... 68.87c. 68.62¢. 68.12¢. 68.87c. 67.87c. 67.75c 


FOREIGN FINANCES. 

An increase of £981,749 in gold holdings by the Bank of 
England was more than offset by the rise of £3,640,000 in 
loans, making the pruportion of reserve to liability 48.20 
per cent. against 50.62 lust week. Yet the directors did 
not make the expecied increase in the official rate of dis- 
count, which did much to reassure the badly demoralized 
security markets abroad. The Bank of France gained 
9,075,000 franes in gold while reducing loans 54,500,000 
francs. This was a noteworthy improvement in condition, 
and cables from Berlin were also more encouraging, 
although the stringency in the foreign money markets may 
not be any more than temporarily relieved. Call money at 
London has cost 24 to 24 per cent. and time loans are 
quoted 43 per cent. At Paris the open market rate is 34 
per cent. and at Berlin 4.81 per cent. is quoted. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 22, 1907. Aug. 15, 1907. Aug. 23, 1906 
Geb SWROE. ...cceccccccsscs $134, 606, 400 $l: 38 056, 445 a | : 8 36 665 
COE GIO + co ccecuscevnens 2 3,366,754 23. 819,545 ,869,2938 


Net gold holdings show a moderate reduction vs the 
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week, but gross gold stocks have risen to $915,000,000. 
There was a slight increase in the available cash balance to 
$237 263,944, and deposits in national banks were also some- 
what larger at $145,029,733, but the amount deposited to 
the credit of disbursing officers decreased to $11,623,737. 

Owing to heavy pension payments the excess of receipts 
over expenditures for the month fell to $2,387,405, making 
the deficit for the fiscal year thus far $8,519,475. 


NEW YORK BANK AVERAGES | 

Liquidation in Wall Street has reduced the loan item of 
the associated baaks to an extent that makes the position 
stronger, notwithstanding a further loss of cash. Specie 
holdings did not decrease as much as was generally ex- 
pected, withdrawals by interior banks failing to appear as 
early as the tendency seemed to indicate would be the case. 
That the West and South will soon take large sums is evi- 
denced by the attitude of the banks in keeping funds out 
on call that can be readily secured. There was a small 
gain in bank note circulation, and United States deposits 
are now $27,297,300. This represents a loss, whereas, the 
Secretary is expected to increase these holdings very soon. 
The latest figures in deta:l compare with earlier dates as 


follows: 

Week's Changes. ane. 17, 1907. Aug. 18, 1906 
ea Dec, $14,231,200 $1,096,222,100 $1,067,292,400 
Deposits.......... Dec. 17,447,300 1,059 457,300 1,053, 756,000 
Circulation _...... Ine 46,700 50,201,000 46,070,500 
Specie ............ Dec 2,358 400 203.9838 ,300 189, 129,000 
Legal tenders ... Dee 469,900 70,170,100 81, All, 500 
Total cash........ Dec. $2,828,300 ~ $274,158,400 ~$270,540,500 
Surplus reserve.. Inc. $1,533,325 9,294,075 7,101,500 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $114,- 
276,100, a decrease of $393,100; deposits $120,774,100, a re- 
duction of $2,044,500; deficit below 25 per cent. cash to 
total deposits $2,788,025, an increase of $1,307,975. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $35,791, exports 
$1,344,497; gold imports $74,500, exports $56,000. Since 
January 1: Silver imports $1,436,928, exports $31,225,597 ; 
gold imports $6,888,901, exports $29,735,090. 





TRADE IN ST. PAUL. 





St. Paul.—Business continues satisfactory. Fall sales 
make an exceptional showing, exceeding former years no- 
tably in dry goods, furs, men’s and women’s wear. Foot- 
wear manufacturers are busily engaged and a fairly active 
demands appzars for harness. The wholesale drug trade 
continues steady. Millinery orders are placed freely and 
jewelry and notions are more active. The demand in whole- 
sale groceries and hardware is well sustained and prices 
generally are firm. Machinery and buriding materials con- 
tinue active. Collections are fair. 





——$—a 


THE LYNCHBURG TOBACCO MAREET. 





LyNCHBURG.—AIl warehouses here are closed, the fiscal year having 
ended, and sales will not be resumed until September Ist. During the 
past season 16,656,700 pounds were sold, as compared with 15,404,900 
pounds for the preceding year. 

On the Danville market very little tobacco was sold, and most of this 
was primings in bad order, which sold low. Sound, sweet, old tobacco 
is selling well 
as yet no material damage has resulted. 





Market for Rice.—Returns of stocks in all positions on July 
31 indicate that the new season opens with supplies so thoroughly 
cleaned up that the high level of quotations is warranted. The new 
crop will attract much attention because of the bare stocks, yet planters 
are not hurrying early matured rice to market, because it is more im- 
portant to devote attention to the part of the crop still growing. A little 
rice has come forward from Mississippi, and it will be about a month be- 
fore the Louisiana movement is of commercial significance. Dan 
Talmage’s Sons report the Louisiana crop thus far as follows: Receipts 
91,100 sacks rough, against 60,975 sacks last year, while sales of 84,850 
pockets cleaned rice compare with 42,141 pockets in 1906. 


Prices are high. Rain is needed in this section, though | 
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In value of merchandise exported and imported the 
United States continues to establish new monthly records 
with monotonous regularity. Every month for the past 
three years has surpassed the corresponding month in any 
preceding year as to value of imports, while the 
exhibit is scarcely less phenomenal as to exports. In July, 
1907, the value of imports was $124,764,063, which com- 
pares with $102,592,449 in the same month last year and 
$84,512,606 in July, 1905, while the figures were still smaller 
in previous years. A few months in the last fiscal year 
make better exhibits, but no month prior to December, 1906, 
recorded as large a value of merchandise received from 
abroad. This phenomenal record is worthy of more than 
casual comment, as it is significant in showing the vast 
growth in this nation’s purchasing power. The luxuries 
and raw materials of manufacture that are brought from 
abroad measure the prosperity of a nation quite’as accu- 
rately as any domestic standards. No country could 
continue to expand its purchases abroad as the United 
States has done during the last few years unless its people, 
especially the wage earners, were well occupied at high 
rates of pay. There is no uncertainty or question of detail 
in this statement. A nation, just like an individual, buys 
treely when it has the money to spend, and monthly totals 
of imports 20 per cent. larger than in the same month last 
year must indicate a corresponding growth in buying 
power, while the statement of gain in imports of raw 
materials measures faithfully the country’s industrial 
activity. Mills and factories that bring in millions of 
dollars more worth of materials for use in making finished 
products than in preceding years must have in sight a 
market tor the goods, and cannot fail to furnish just that 
much more occupation for labor. Expansion in arrivals of 
luxuries also make the same startling exhibit of the situa- 
tion in this country. 

Exports in July made equally remarkable exhibits, when 
due allowance is made for the contraction in outgo of farm 
staples pending more definite information regarding the 
size of the growing crops. The total value of all merchan- 
dise sent abroad in July was $128,765,354, an increase of 
$17,072,080 over the figures for the corresponding month 
last year, which in turn far surpassed the same month in 
any earlier year. Exports are much more erratic than 
imports owing to the seasons in which farm staples move 
freely, so that no fair comparison can be made with other 
months, and the movement in July is normally the smallest 
of the year. Hence, there is no significance in the tact that 
the value of shipments last month was less than in any 
other month of the previous fiscal year, except July, the 
same being true of last July and the corresponding month 
of all earlier years. But the gain of about 15 per cent. as 
compared with the same month of 1906, and still more over 
earlier years, indicates that outgoing trade is keeping pace 
with the wonderful growth of imports. Owing to the 
relatively larger volume of imports than exports in recent 
years, the favorable balance of trade was only $4,001,291 in 
July, or much less than enough to settle other adverse 
debts such as freight, insurance, tourists’ expenses, etc., 
although this balance appears more satisfactory when the 
specie movement is included. Net exports of gold and 
silver in July amounted to $6,681,346, against an adverse 
balance of $7,449,163 in the same month last year. Includ- 
ing both merchandise and specie movement, the July 
statistics of foreign commerce show a favorable balance of 
$10,682,637, against only $1,651,662 in July, 1906. While 
the increase is very large, it still fails to settle all the 
intangible accounts against this country, and the inter- 
ational position of the nation was evidently not improved 


by the movement of specie and merchandise. This is not 
unusual, however, for the midsummer month when sbip- 
ments of cereals and cotton are always lightest. 

Yet exports of farm staples in July were $44,343,031 
against $40,931,495 in July, 1906, indicating a moderate gain, 
although much less than the total increase, which means of 
course that the outgo of manufactured products rose pro- 
portionately much heavier. Shipments of breadstuffs were 
valued at $10,868,250, against $7,752,007, which occurred 
chiefly in corn, of which 7,241,719 bushels valued at 
$4,397,501 were sent abroad, against only 3,104,879 bushels 
worth $1,783,881 last year. Practically no change occurred 
in wheat, a slight loss in quantity being offset by somewhat 
higher prices. There was a moderate gain in both quantity 
and value of flour shipments. Government inspection of 
meats has resulted in a full return of foreign consumption, 
exports in July being worth $2,000,000 more than last year, 
and still more as compared with the two preceding years. 
The outgo of cotton in July was only 84,674 bales, against 
176,433 last year, and it is necessary to go back many years 
to find a smaller monthly movement. This is largely due 
to the price, as exports in July averaged 12.3 cents per 
pound, or $8 per bale more than in the same month last year. 
Yet the value of shipments was only $5,301,339, against 
$9,580,748 in July, 1906. For eleven months of the crop 
year, however, all previous records for a full season were 
far surpassed with a value of cotton exports amounting to 
$466,789,880, against less than $400,000,000 in any previous 
twelve months. 





TRADE WITH JAPAN. 


{From our Correspondent at Tokyo. } 


The Japanese tariff which went into effect October 1, 
1906, is described as a scientific tariff, the articles being 
arranged in groups as follows: 

Raw MATERIALS—Free. 

PARTLY MANUFACTURED ARTICLES—Moderate duty, 
with full drawback on re-export of finished articles. 


FoopstuFFs—Duty of about 15 per cent. on principal 
staples, possibly with a view to encourage agriculture, with 
rates ranging as high as 45 per cent. on articles of foreign 
diet. 


MANUFACTURED ARTICLES—A heavy duty. 

LUXURIES—A very heavy duty. (This covers many 
articles of actual necessity to foreign residents, on whom 
the tariff thus, with the duties on foodstuffs, rests most 
heavily. ) 

The average rate of duty has been raised by various tarift 
revisions from 3.78 per cent. in 1897 to 14.66 per cent. in 1906. 

The amounts received by the empire through import 
duties, tonnage dues, etc., during 1904 was $10,615,121; in 
1905, $12,590,567, and 1906, $21,074,373. 

A review of the trade with various countries for the year 
1906 is interesting as showing the extending of Japan’s. 
commerce : 




















Country. 1906 
AMERICA: Imports from Exports to 
RN a a aie ee te ak cee $34,974,341 $62,982,204 
I « dinniin dc pccinabiinasiinisin 501,160 1,976,525 
Dt cuchbnbebese cnsinpnetanedeatmmannnae 2,207 204,736 
BED dst Gaedscnssocencceneeiets ssenewenes 25,838 24,847 
$35,503,546 $65,188,312 
EUROPE: 

SE . conulscanneveeundesseeeten $50,655,681 $11,276,704 
nls cation heedanbennbibbiie nabnéeunnes 2,498,580 20,144,438. 
NE siden ctcesdnadedeckwbsentinns< 21,250,007 4,198,066 
I a csitin écntncccddiapes vaceensenent 5,275,522 653,803 
| aa a 318,087 5,903,783 
IIE vcdnddecncccocagesecsseesess: 2,240,168 11,675 
ET 1,382,618 612.889 
DEED \cdinubtnnatikenadiasend€ bAdassoc 616,592 112,914 
tls -subdinctbds Getibicknetebseuees 528,186 1,168 
PE dcidectudniealbenesdunnntiniinne 133,793 1,883 
CID cic ahedcuieibatel iad kiatiateh, maddie 20:471 88.951 
PE Cntactnethbatetadss sdeanode conve ddees Y8,823 41,215 
I oo i cnrtaintisin gin simiaekiiehaaaialie 32,490 74,471 
Ep wence sdabcogntbntie nebecccnesetete 58,741 35,258 
PE avesdbieascedddscoweceovesdu ses 9,063 1,298 
$85,118,822 $43,108 521 
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C 9g bs $58,889,767 
isirssnicccunvmishveditdlidcdhgacieners:| 1 aa 12,604,898 
pengmes. ERE aR ein ede 342,372 13,530, 663 
I I i 30,157,517 5,175,918 
British Straits Settlements ............ 1,233,996 2,016,840 
RADII SING a ae ene ata 11,759.91 696,768 
RRR IR biiplanpe nae al pattie 3,752,626 74,919 
f RICE DEPRES Spit 7 3.615 5,247,038 
Philippine NR ae ORES 571.5 687,718 
Cupid ciel Ve avin ais REDS AAS 1.595.641 117,683 
$82,918574 $99,042,212 
I Bocccdesests cosectincecaccanea $2,064,025 $2,112,831 
— SEL IO EDL CTR IETS NG 41085 1 sity 
gE RO GE TE ee INS MEN 6 BE 7 834,795 , 
alt SCRE Ga iE pinay tie 2,945,257 857,093 
a $208,392,054 $211,877,446 


As will be noted, the balance of trade is against Japan 
in Europe, but in her favor in trade with America and Asia. 
The trade with the United States for the past ten years 
shows a consistent increase of exports, but always has the 
balance of trade been in favor of J apan, with the single ex- 
ception of the year 1905, when for the first time in the his- 
tory of commercial intercourse between the two countries 


the United States sent more goods into this country than it 
bought : 








Tmports from Exports to Imports from Exports to 
: a — : 

1906...... $34,974,341 $62,982,204]1900 ..... $31,380,598 $26, 233, 197 
1905...... 52,143,264 47,004,536 |1899...... 19,107,997 31,959,635 
_ See 29,058,172 50,625,386! 1898...... 20,000,549 23,655,578 
1903...... 23,136,935 $1,361,998 | 1897.2... 13,51) 915,2 26,218,202 
1902. ..... 24,326,412 40,116,402 — 

ee 21,384,715 31,154,6791 Total...: 269,028,252 $381,361,817 


| The commodities ia which the United States is principally 
interested are as follows, showing the values for 1906: 


IMPORTS [NTO JAPAN. 


CROE, BAW .026--0ccsceseees- $9,202,095 | [ron—bar and rod. Mis ue seks $39,816 
Machinery and engines .... 3,048,384! Rails sesescceee 414.910 
Locomotive engines ......... 660,972 | Iron nails .-- 664,920 
Iron pipes and tubes ........ 399,920 | Other iron and steel - eee 933,568 
SE Gutelespinsnchbaseadines Ge IS oe cn amc ckses 847,940 
RTE CE ae REE EE eee 3,962,136 
IG i dbnnwbaroducddues sis 4.778.102 








EXPORTS FROM JAPAN. 


inbeesiih > eniesadnas $39,196,043 | Silk tissues (nebute ). . $4,918,098 
Silk handkerehiefs Landess - 1,095,463] Mattings* ....... ........... 2,683,604 
Silk mixtures. ............. 144,285 | Lacquered Oia ee 146,416 
Feeomainoand eatthenware 2,166, 292] Linen SE waddasicocdencan 1,316,021 

 cina@ebeeeeweeal ocenbe GPa ED kddccurededwencctsoe «ents 231,508 
ao EO PPE ae 608,891 | Copper. ...... sania cembianac nda 12,557,478 
Vegetable wax ............. 115,234! Straw plaits................- 316,890 





*Exports of matting to all other countries aggregated only $237,217 


These figures do not include the exports of Formosa, 
whose teas and camphor eater largely into the United 
States. 

Large exports under the general head of curios go to 
America, the shipments from Yokohama alone amounting 

to $1,592,776 in 1906. Provisions, particularly those to 
meet the requirements of Japanese and Chinese, are being 
sent in increasing quantities to Hawaii and Pacific coast 
ports, and because of the partial failure of the American 
crop, 1906 showed large exports of peanuts. 

The upward tendency of raw silk, the most important 
single commodity exported from Japan, is very noticeable, 
the value of exports having increased in five years from 
$38,429,739 to $55,221,400. The trade was, until a few 
years ago, entirely in the hands of foreign firms, but is now 
being wrested from them by the Japanese, owing partly, it 
is understood, to the financial facilities afforded them 
through arrangements by the Government with Japanese 
banks. The proportionate shipments by Japanese and for- 
eign firms, respectively, in 1902 was 23.2 to 76.8 and in 1906 
41.5 to 58.5 In 1902 28,787 bales were shipped to Europe 
and 46,467 bales to America at an average value of $476 per 
133 pounds. In 1906 the shipments to Europe showed little 
increase, being 29,137 bales, while America took 73,050 bales, 
the average value per 133 pounds rising to $532. The Gov- 
ernment encourages the industry in every branch by such 
grants as $40,000 yearly for mulberry culture and $50,000 to 
aid in the prevention of diseases among silkworms. 

The principal single industry of Japan is the manufac- 
ture of cotton, principally yar2, though there are some fif- 
teen mills making cloth, with some 9,000 looms. Eighty five 
cotton mills are operated throughout the empire, with the 
larger number at Osaka. The capital invested in this busi- 
ness is estimated at $20,000,000, the number of spindles at 
1,451,000, and the number of employés at 75,831, of which 


61,462 are women and children, who earn an average daily 
wage of less than 12 cents. Child labor plays an important 
part in the manufacture of cotton goods, as well as, indeed, 
in all the industrial and commercial aftairs of Japan. Chil- 
dren of eight years and upward slave in the mills, and the 
average wage they receive is so small—perhaps six cents 
per day—that, while requiring more hands than would an 
American mill, the cost of operating is brought down to a 
very low figure. The average dividend paid last year by 
the mills exceeded 22 per cent. 

The proportion of Americano and Indian cotton used is 
about 30 per cent. and 70 per cent., respectively, the 
American being superior; this combination makés a coarse, 
heavy fabric suitable for export to China and Manchuria. 
That the Government is working for this trade and intends 
to hold it is shown by its loans to manufacturers at 4 per 
cent. The amalgamation of mills, the interest of Chinese 
in particular ones, and the formation of the ‘‘ Cotton Cloth 
Export Association” indicate the intention of opposing 
American competition in these fields. 

Cotton growing experiments are being conducted in 
Corea. The result of cultivation of some 175 acres near 
Mokpo from seed brought from the United States was a 
crop of 100 bales, or 50,000 pounds, of an excellent grade. 
The growers anticipate 1,000 bales for 1907 and 10,000 for 
1908. Estimates allow 175,000 acres in Corea suitable for 
cotton growing, averaging 100,000 bales. The Coreans 
themselves expend the least possible exertion in agricul- 
tural pursuits, but if the cultivation is carried on as care- 
tally asin the United States, and the results of extension 
correspond to the present yield, half the present consump- 
tion of American cotton in Japanese mills will soon be 
grown ia Corea. Theimports of raw cotton in 1906 were 
about 25 per cent. less thin those of 1905. 

The export of tea to the United States is fatling off, due 


partly to the rising standard demanded by the pure food 


laws and the newer markets being found for the low grade 
Japan teas. It is reported that a subsidy of $17,500 per 
annum for seven years has been granted, and that a grant 
would be torthcoming for experimental work in producing 
black tea for export to Russia. 

In many such lines does the Government thus encourage 
the development of agriculture; the hemp raising industry 
is to be subsidized; the farmers are urged to raise more 
beans to check the enormous imports of that commodity 
and of bean cake from China for fertilizing purposes; the 
planting of sugar cane in Formosa and southern Japan is 
aftorded every encouragement. The amount of sugar now 
produced is not sufficient to meet the entire requirements 
of the native refineries, and there is still a chance for for- 
eign sugar, particularly if the law granting a refund on raw 
sugar, afforded to the native refineries and expiring next 
year, is not extended, as, however, it probably will be. 

Next to silk and cotton, copper has come to occupy the 
most important posftion in the list of exports of staples and 


‘ranks second in value of exports to the United States, itself 


a great copper-producing country. A value of over $12,- 
500,000 was exported in 1906, while the estimate for 1907 
exceeds $17,500,000. China, though a silver country, buys 
largely for coining the copper currency circulated in the 
interior. 

The mineral wealth of Japan is considerable, the output 
of 1906 exceeding that of 1905 by about one third, and fur- 
ther increases may be expected as modern machinery and 
methods come more generally into use. For 1906 the figures 
were: 








Ee ee $1, 861 064 se hia ih tie te teen nd eae naiitie 1678. 782 
a oan laitialinenss onlgipiiapies 12,87 5.771 i ata acai nena ahaa dette 694 

in wicca inianimisali apatite na L281 Antimony Wbcecetaheteesas<es 340,835 
pons = RE 1 EEE Sa 350 a inn EDR he 1 405,160 
Sulphuric iron .............. 46,113 SRRRIGED. . .cacccoasesesses ec: 2 
BIE s 0c co ccccccesseceses<e 320 Pieces psencesaacedouse 3,885 
. | ees BG Tee BO «: <édcccnnate cet ccecseseas 37,704 982 
ais ie esau ecie 64,620 | Petroleum. ............-.ee<- 1° 178 
PNG. niindedenoiemendmnen SSL BES LNG <nccccc ccc ccccecessescese 147,770 
ESE I SALE 2,493 


In the development of mining there has been an increas- 
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ing demand for mining machinery and rails and for galvan- 
ized iron sheets, both for roofing and sheathing purposes. 

There is keen competition in the kerosene oil trade and 
an opportunity for California crude oil. Oae Japanese 
company expects to import the crude oil, treating it in re- 
fineries to be erected at Yokohama, Kobe and Moji, there 
being a difterence of 20 per cent. in duty between crude and 
refined oil, a comfortable margin for the refiners. In this 
connection a line of tank steamers to the Pacific coast of 
America is contemplated. The production of oil in 1906 
amounted to 4,300,000 cases, one company, the Hoden 
Kerosene Oil Co , paying a dividend for the last half of 1906 
at the rate of 40 per cent. per annum. American oil was 
imported to the extent of 4,454,000 cases and is generally 
acknowledged to be superior. 

There is no evidence of race suicide among the Japanese, 
the annual increase exceeding the mortality rate by over 
600,000, with practically no immigration. With the com- 
paratively small area of arable land the country has long 
been unable to feed its people, foodstufts being imported 
from America, China, Corea, British and French India. It 
was absolutely necessary for Japan to expand, not alone 
because of the food problem, but to find room for her in- 
creasing population, and the vast and sparsely populated 
districts of Corea and Manchuria offered the most tempting 
opportunities. 

The commercial dominatioa of Asia is Japan’s anbition, 
which by every possible method she is striving to attain. 
The trade with China has grown to enormous proportions, 
while a comparison of exports and imports shows that with 
America, China and Corea the balance of trade favors 
Japan, and in these countries particularly she must look for 
markets for her goods. 

The trade with China in the past few years has been 
noteworthy, the imports increasing by but $1,293,195 in 
three years, while the exports to China in 1905 exceeded 
those in 1904 by $15,348,063, and the increase of 1906 over 
1905 was $9,548,768. Some small portion of this is due to 
the requirements of the Japanese themselves, who have 
swarmed into Manchuria, but their principal business there 
is to buy and sell, creating new markets for Japanese goods 
or foreiga goods entering Japan and passing on as native 
productions. The Japanese population of Shanghai alone, 
entirely separated from the newly opened territories, in- 
creased from 809 in 1897 to 5,803 in 1906, and their influ- 
ence in commercial and industrial matters is increasingly 
felt. An understanding as to just what their neighbors re- 
quire and will buy, is a strong point in their favor, and the 
greater portion of their goods are supplied by home manu- 
facture, the United States participating in the trade only 
with those commodities which Japan cannot supply as yet. 
If there is any line of American goods which finds favor in 
China, the Japanese are sure to attempt to produce and sell 
at a lower cost. The time is coming, and the quantity and 
variety of articles manufactured in Japan so rapidly in- 
creasing, when the United States will be furnishing little 
but raw materials for use in Japan, or to be made up in 
Japan for use in Corea and China. 





TRADE AT TOLEDO. 


‘Toledo. — Weather conditions are seasonable, and pros- 
pects are for a very fair corn crop. Business is improving 
in retail and jobbing lines, although there is still complaint 
concerning collections. Most manufacturers continue un- 
usually busy, especially makers of women’s wear. Manu- 
facturers of mittens and gloves, both of tick and yarn 
varieties, as well as underwear makers, report that they are 
sold to capacity. Machinery makers are also busy. The 
lake traific is large, and the present season will probably 
surpass all former years in tonnage of coal and iron ore 
handled at this port. 


EXPOSITION AT SEATTLE IN (909. 


With characteristic energy the management of the Alaska- 
Yukon-Pacific Exposition, which is to be held at Seattle, 
Washington, from June 1 to October 15, 1909, has already 
completed many of its plans, and active operations have 
been begun. On June 1, with appropriate ceremonies, 
ground was broken on the site of the forthcoming exposi- 
tion, and during the next two years every effort is to be 
made tc have the great undertaking complete in every 
particular. The following resolution, passed by the Execu- 
tive Committee on this subject, shows the earnest spirit of 
determination to make this an exception among great 
world’s fairs in this important respect : 

It is hereby declared to be the sense of the management of the Alaska- 
Yukon-Pacific Exposition that the exposition shall be opened promptly 
on time at the date fixed (June 1, 1909), and that at the date of the 
opening it shall be complete in every department, and that all depart- 
ments of the exposition shall put forth their earnest endeavors to achieve 
this result. 

Exhibitors and concessionaires shall be advised of this resolution when 
arrangements are closed with them, and they shall be urged to co-operate 
with the management to make effective the letter and spirit of this 
resolution. 

The idea of holding an exposition at Seattle was first sug- 
gested about two years ago, and the exposition corporation 
organized on May 8, 1906, while the offices of the exposi- 
tion were formally opened June lst of the same year. The 
campus of the University of Washington was selected as 
the site of the proposed world’s fair on June 22, and on 
October 2, iu a single day, the people of Seattle responded 
to the call for subscriptions to the capital stock of the en- 
terprise, then fixed at $500,000, by over-subscribing this 
amount to the extent of $150,000. The preliminary plan of 
the exposition was adopted on November 5, and from that 
time until the present the selection of sites for the principal 
buildings, planning of the grounds and exposition structures, 
etc., have gone forward rapidly. 

On January 1 of the present year commissioners were 
sent to every State in the American union to secure their 
participation. The State of Washington, in which the 
exposition is to be held, was naturally the first to respond, 
appropriating $1,000,000 for the purpose. Oregon and 
California, the other two Pacific States, have already made 
appropriations of $100,000 each; Pennsylvania has appro- 
priated $75,000, while Missouri and Utah have also already 
made appropriations. Congress has not yet enacted the 
bill which was introduced at the last session, and which 
passed the Senate but not the House, appropriating 
$700,000 for this exposition, and it is now proposed that the 
new bili to be introduced at the next session shall provide 
tor an expenditure of more than $1,000,000 for the exhibits 
and buildings of the general Government, Alaska, Hawaii 
and the Philippines. Altogether, at the present time more 
than $2,000,000 have been raised and are available for ex- 
position purposes, and this total is likely to be more than 
doubled by Government and State appropriations during 
the next few months. 

One of the most impoftant results of the proposed expo- 
sition will be to direct the attention of the commercial 
world to Alaska, a region the resources of which have been 
somewhat overlooked. The United States Government paid 
$7,200,000 for this region of nearly 600,000 square miles, 
39 years ago. It has proved a good investment, since 
Alaska has produced $125,000,000 in gold, $80,000,000 in 
furs, and $95,000,000 in fish, and has yielded in revenue to 
the Government alone no less than $11,000,000. Its mineral 
resources have as yet hardly been scratched, while it forms 
one of the world’s most important timber regions at the 
present time. Immense areas are also suitable for agri- 
culture, and it is likely that during the next two or three 
decades the population, wealth and commercial importance 
of this immense territory will increase several fold. 

Another important feature of the exposition is to be the 
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development and extension of commerce between the va- 
rious countries bordering on the Pacific Ocean. Exclusive 
of the United States, these countries have a combined pop- 
ulation of 904,353,000, and the foreign trade aggregating 
$3,746,976,000, about equally divided between imports and 
exports. Of this immense trade the United States at 
present enjoys nearly one-fifth, or $718,000,000 annually, 
of which $396,000,000 are imports and $322,000,000 ex- 
ports. 

This bringing together of the shores of the Pacific in 
trade will be made possible by exhibits of the products of 
each. The foreign exhibits at the Alaska-Yukon-Pacific 
Exposition will be confined strictly to the products of 
countries bordering on the Pacific Ocean. Participation 
will be invited from Australia, Canada, Ceylon, Chili, China, 
Colombia, Costa Rica, Ecuador, Formosa, Korea, French 
East Indies, German Colonies, Guatemala, Honduras, 
British India, Japan, Mexico, Dutch East Indies, Nicaragua, 
New Zealand, Panama, Peru, Philippine Islands, Straits 
Settlements, Siam and Salvador. In addition to the iore- 
going the United States, Great Britain, France, Germany, 
Russia and the Netherlands will be invited to make ex- 
hibits representative of their interest in Pacific trade de- 
velopment. It will be the plan of the exposition, as far as 
practicable, to induce the foreign nations that participate 
to erect their own buildings and install therein co}lective 
and competitive exhibits. 

The exposition site, which is 255 acres in extent, borders 
for more than a mile and a half on Lake Union and Lake 
Washington, the latter being the largest body of fresh water 
in the Pacific Northwest, and is within the city limits of 
Seattle, being only twenty minutes’ ride by electric car 
from the business center. The Olympic and Cascade moun- 
tains may be seen from the grounds and an unobstructed 
view may be obtained of the perpetual snow peaks of Mount 
Rainie. and Mount Baker. 

In their virgin state, the grounds present everything to 
please the eye. There are tall, stately giants of the forest, 
forming beautiful. vistas, gentle slopes, commanding ter- 
races and unsurpassed stretches of waterfront. In con- 
structing the buildings and laying out the grounds every 
precaution will be taken to preserve these natural ad- 
vantages. 

The plan of the grounds, drawn by John C. Olmsted, the 
famous landscape artist of Brookline, Massachusetts, shows 
twelve large exhibit buildings arranged in a unique manner. 
Although the fair is laid out with the idea of compactness 
without crowding, an intra-mural railway will be provided 
for the convenience of sightseers. The principal buildings 
will be grouped around a central fountain basin two hun- 
dred feet in diameter, and the arrangement has been per- 
fected to take advantage of the natural attractiveness of 
the site. For example, the main avenue of the fair, to be 
called Rainier Avenue, will afford an unobstructed view of 
Mount Rainier. 

Rainier Avenue will form the main axis of the exposition, 
dividing into two approximately equal parts the section of 
the exposition site which is appropriate for the placing of 
exhibit structures. The two largest buildings will be placed 
on either side of the fountain court, which is bisected by the 
avenue. They will be built around an are, with wings to 
the north, and will be similar in size and design, being about 
000 feet long by 150 feet wide. The wings referred to will 
be in reality separate buildings, constructed as additions 
merely for the sake of architectural effects. The big build- 
ing east of the fountain will be devoted to agriculture and 
horticulture and the smaller structure adjoining it, which 
will be approximately 170 teet by 200 feet, to irrigation. 
The complemental structures opposite will be used respec- 
tively for manufactures and liberal arts and for the educa- 
tional exhibits. 

Surrounding the central group will be the exhibit palaces 
devoted to the mines and mining, machinery, electricity 


and transportation, forestry, fisheries, fine arts, Alaska, 
Yukon and the United States Government displays. 

While no general style of architecture has been decided 
upon Mr. Olmsted has suggested that the ancient Russian 
style be followed in all the buildings. This is considered 
appropriate since the exposition will be held primarily for 
the purpose of exploiting the resources of Alaska, a country 
which belonged to Russia until purchased by the United 
States in 1867. 

Considerable area has been set aside for State and foreign 
buildings. The amusement street, corresponding to the Trail 
of Portland and the Pike at St. Louis will parallel the shore 
of Lake Union and will be more than 2,000 feet in length. 
Steamboat piers have been planned for on both lake shores. 
The grounds bordering on the lakes offer excellent facilities 
for aquatic features. Spaces fur many attractions, such as 
observation and electric powers, courts and electric cas- 
cades, have been provided. ° 

The plan of the exhibits will be to show step by step the 
remarkable advancement made by the countries of the 
Pacific Ocean in every line of invention and of scientific and 
industrial achievement and endeavor. Life, color and 
variety will be the chief characteristics of the displays, and 
originality will be the keynote of installation. The Pacific 
West, the Northland and the other interested countries 
offer attractive and diversified displays that will lend a 
western and oriental atmosphere. 





THE RAILROADS OF CUBA. 


lt is not generally known that to Cuba belongs the honor 
of being the second country in America to build a steam 
railroad. This was the line known as the Caminos de Hierro 
de la Habana, extending from the capital to Giines, a dis- 
tance of about forty-five miles. This road was open to 
traffic in 1837 and entirely completed in the following year, 
and was built eleven years before the first steam railroad 
was constructed in the mother country, Spain. It is now a 
part of the system of the United Railways of Havana. The 
second railroad on the island to be built was authorized at 
about the same time, but was not constructed until 1851, 
this being the line from Nuevitas to Puerto Principe. By 
1862 the first sections of nearly all the principal trunk lines 
of Cuba had been constructed and outlets thus established 
for the agricultural districts to the most important ports of 
the island. At the close of the year 1898 the total mileage 
of the principal public railroads of Cuba aggregated 
1,570.37 kilometers, divided between eight principal sys- 
tems, as follows: 





Kilometers. Kilometers. 

United Railways of Havana... 402.25 Western Railway of Havana... 176.99 

Marianao & Havana R: ailway. 14.48 TERRI énccacccocecsncccesese 289.62 

— _— of Cardenas Sagua la . Grande pdocnowadedduind 157.68 

SN iis niin etniindconae. 337.89 GE swan cqcedacscoseccaces 90.10 
C ‘enfuegos & Villa Clara ..... 110.36 


There were also a number of smaller lines running from 
points in the interior to different ports and the Jucaro- 
Moron Military Road. 

During the five years that followed, the railway mileage of 
Cuba had increased to a very remarkable extent, the fol- 
lowing table, prepared by the Department of Agriculture, 
industry and Commerce for the Louisiana Purchase Expo- 
sition, showing the length of the trunk line and branches of 
public railroad on June 30, 1903: 


Kilometers. a 
United Railways of Havana... 377.89 Cuban Central Railways... 33 
United Railways of Cardenas Matanzas Railroad ........-.... ” 275.34 
& Jucare 3338.91 Camaguey & Nuevitas R.R.. 73.01 
Western "Ri allways of Havana 173. 50 T —_ is & Sancti Spiritus Rail- 
Santiago de Cuba Railroad. - ag W5 SS ene eS I 38.63 
Guantanamo Railroad. ...... 3.42 Gib: ira & Holguin Railroad... 31.45 
Marianao & Havana Railway 3 .: z. 03 The Cuban Electric Co........ 24.26 


The Cuba Railroad Co 541.00 Caracas Plantation Railroad. - 


The total mileage of the foregoing lines amounted to 
2,371.74, and by the end of 1904 this had been still farther 
increased by the opening of a section of the Eastern Rail- 
road amounting to 33 kilometers, and of some 7 kilometers 
of line operated by the Insular Railroad Company, making 
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a total of public railways in operation at that date of 2,412 
kilometers. Since then there have been a number of im- 
portant extensions of the main trunk lines opened to the 
public, and several branch lines constructed in various 
parts of the island. There have also been several consoli- 
dations, by far the most important of these being the 
acquisition by the United Railways of Havana, in 1906, of 
the Cardenas & Jucaro Railway and the Matanzas Railway, 
an amalgamation that nearly trebled the mileage of this 
system. These various extensions and changes, however, 
can best be referred to in the more detailed description of 
the principal Cuban railway systems which will be pub 
lished in these columns. 

The United Railways of Havana, with its numerous lines 
and branches, forms a network of rail communiecati:n 
ramifying from Havana, Matanzas and Cardenas in divers 
directions through the provinces of Havana, Matanzas and 
Santa Clara and int» Pinar del Rio, embracing in the ter 
ritory they cover the richest sugar cane lands in the island, 
besides some of the choicest fruit and vegetable raising 
districts and tobacco regions of equal character. Tae 
United Railways of Havana, besides serving the provinces 
named, is the connecting line for all points reached by rail 
eastward to Santiago de Cuba, maintaining with the Cuba 
Railway and the Cuban Central Railways fast and com- 
fortable through trains twice a day to Santa Clara, Sagua, 
Cienfuegos and Caibarien and once daily to Ciego de Avila, 
Camagiiey and intermediate points east to Santiago de 
Cuba, besides several trains daily to the cities and towns 
on its own lines, such as Matanzas, Cardenas, Colon, 
Giines, Guanajay and Batabano. 

As its name implies, the United Railways of Havana is a 
system brought about by the amalgamation of several small 
lines, which took place in 1898, and when accomplished was 
followed later, in January, 1906, by the acquisition of the 
Cardenas and Jucaro Railway, and July, 1906, by that of the 
Matanzas Railway, making its combined mileage 641 miles 
of single track. The United Railways of Havana Com 
pany also operates the Marianao and Havana Railway, a 
line 19 miles long running through the suburbs of Havana 
to Marianao and thence by its recently constructed exten- 
sion to Hoyo Colorado in the heart of the celebrated pine- 
apple district, with a small branch running from Marianao 
to Marianao Beach, the only bathing resort near Havana. 
Altogether the mileage operated is 660 miles, all standard 
gauge. 

The principal traffic, naturally, is that of sugar cane and 
its products, and this entails an exceedingly busy season of 
four or five months, followed by what is known here as the 
dead season. However, as various industries besides that 
of sugar are reviving in the island, the term ‘‘dead season” 
is gradually losing its significance, as the general traffic of 
the system is increasing year after year. Nevertheless, the 
harvest months of December to May will always mark the 
period of maximum activity. 

Truck farming, which is being carried on by several en- 
terprising colonies of Americans at various points on this 
system, gives a traffic which will at no far future date as- 
sume considerable proportions, as the soil of this island, the 
absence of frost, and beneficent climatic conditions are ex- 
ceedingly favorable to this industry, the bulk of whose 
products is exported to the northern markets. The district 
around Giiines, a town about 45 miles from Havana, is prob- 
ably the best known and largest engaged in this industry. 

The export of pineapples, which are very extensively 
grown near Havana on the Marianao Railway, is yearly a 
large item of traffic, and the prospects are that as these 
pineapples are finding much favor in the northern markets 
the industry will continue to show increases year after year. 
Citrus and other fruits are also receiving considerable at- 
tention, principally by American settlers, ahd there is little 


doubt that a large export trade in these will be developed 
in time. 


HIDES AND LEATHER. 


The weakness in the hide market that has prevailed throughout most 
of the year, and which of late reached an acute stage still continues, 
and business is very limited in all descriptions of domestic and foreign 
stock. The tightness of the money market prevents many tanners 
from operating who would doubtless take on fair sized lines, at this 
time, if money were easy, as domestic hides are now of prime quality, 
being free from grubs and other imperfections, and running all short 
haired. The cattle receipts. at western packing points have shown 
considerable incraase of late and consist chiefly of range cattle, which 
make branded hides. Owing to this fact. the packer hide market shows 
greater weakness in branded than in native hides. Some fair sized 
sales of native steers have been made in Chicago at 14 cents, but still 
further declines have occurred in branded varieties, which are not 
quotable at over 11? cents for Colorados and 12 cents for butt brands. 
Branded cows are especially weak and are nominally not quotable over 
ll cents. Texas hides are also nominal at 13? cents for heavy. 124 cents 
for light, and 114 cents for extremes. Heavy native cows have been in 
faic request, and packers are holding these at 12} cents to 12} cents, 
and some of them are reported to have sold ahead into September at 
this figure. Light native cows, however, are weak, and one packer sold 
these down to 114 cents for late salting. Some »ld long haired winter 
hides have been sold, but at material reductions from the prices that 
could have been secured for them at the time they were salted Some 
March native steers sold in the West at 11 cents, which brought as high 
as 15 cents last March. The foreign dry hide market is in an entirely 
nominal position, owing to the fact that large buyers have ceased opera- 
tions, and stocks in New York and elsewhere are accumulating. Im- 
porters cannot find an outlet in Europe for these hides, and in conse- 
quence of this domestic tanners expect to be able to secure supplies at 
low figures. 

The leather market is in a rather mixed and unset!led condition owing to 
the tightness of the money market and the sharp declines in raw material. 
Large sole leather tanners are endeavoring to maintain values, 
and most buyers admit that they have been unsuccessful, so far, in 
securing any concessions on most descriptions of sole leather, but some 
reports from the West state that sales of dry hide sole have been made 
there at prices that are about 1 cent per pound under what tanners here 
quote the market. The recent good sized sales of belting butts took 
considerable stock out of first hands, but the market on these shows no 
improvement and the tendency continues weak. No further reductions 
are reported in side upper, and calf leather generally rules steady. 
Some good sized sales of glazed kid are reported to have been made in 
St. Louis by Philadelphia tanners, but it is understood that concessions 
in prices were made in order to effect these transactions. 

Boots and Shoes.—The volume of sales of boots and shoes 
continues below the average business done at this time last year, though 
trading is reported slightly better this week than for the last fortnight. 
The large shoe cities, such as Lynn and Brockton, are working steadily, 
but not up to their full capacity. As the season advances it becomes 
more evident that shoe buyers will continue in their conservative policy 
and only operate in accordance with their actual requirements. The big 
slump in hide values is generally known by the shoe trade, and though 
the decline in hides has not materially affected leather as yet, the larger 
shoe jobbers expect that it will be eventually felt in the shoe market,and 
they are consequently looking for lower values. This belief causes them 
to refrain from entering into any extensive contracts for shoes, and the 
fact that concessions have already been granted on some varieties of 
footwear strengthens their conviction that values will be generally lower 
in the futnre. Business in the West continues more active than in the 
East, and manufacturers located in such shoe centers as St. Louis 
are better supplied with orders as a rule than those situated in New 
England. The demand is chiefly for the better grades of shoes, and 
producers take this as an indication that consumers have the money 
to pay for good shoes, which is a sign that general prosperity still 
prevails. 





THE BOSTON MARERET. 


Boston.—Buying of footwear is quiet, though the volume of new con- 
tracts is of fair size. Most factories are running full and shipments are 
larger than for the corresponding period last year. The outlook is for 
fairly full employment through the fall and winter. Leather is being 
bought steadily in small quantities with prices strong on the better 
grades. Hides are quiet and lower. 





Market for Coftee.—lIt opened as a quiet week in the coffee 
market, some liquidation occurring in the September option and con- 
siderable *‘ switching” to more remote dates of delivery. Spot coffee is 
dull and nominal for Brazil grades, on the basis of 6}; cents for No. 7 
Rio. Port receipts at Rio and Santos come forward very slowly, as 
compared with the movement a year ago, the decrease amounting to 
almost a million of bags since July 1. Mild grades have the support of 
poor crop reports from Java and Central America, but offerings are 
small and trading light. Late in the week there was some activity and 
strength in response to cables of a vigorous market at Havre. 
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THE GRAIN MARKETS. 


Early frost at the Northwest has produced much uneasiness, and 
while there is little definite knowledge of damage as yet, the wheat 
market was in just the right position to respond to reports of that 
nature. Higher European cables and a well maintained export demand 
were also features of strength, and*in a short time the price of wheat 
rose about five cents a bushel for the most active options. Minor 
cereals also developed a rising tendency, the Chicago market for oats 
being especially excited, aggressive buying of the September option fol- 
lowing reports of small receipts, light stocks and cold weather. Flour 
production at leading northwestern cities remains practically stationary, 
284,858 barrels for the last week comparing with 286,342 barrels in the 
week preceding and 308,070 barrels in the corresponding week last year, 
according to statistics compiled by the Northwestern Miller for the mills 
of Minneapolis, Duluth and Milwaukee. Flour markets have all de- 
veloped more activity of late, the rise in price of raw material stimulat- 
ing purchases that were postponed in expectation of better terms during 
the fall in the wheat market prior to this week. Quotations once more 
showed an advance of about twenty cents « bushel as compared with the 
wheat market at the same date last year, but on Thursday there was a 
sharp reaction from top prices, better weather reports being a factor. 
while export orders also fell off after the abnormal rise in price. 

Grain Movemeat.—Statistics of grain receipts are still in- 
complete on account of the telegraph strike, but such figures as are 
available are published herewith. Western receipts of wheat make a 
most unsatisfactory comparison with the movement a year ago, but 
exports are of good volume, and Atlantic coast shipments of corn con- 
tinue to largely surpass those of the corresponding week last year. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1. both years, are appended, 
with latest figures of exports: 





















































——$ Wh r. ——_——Cor as 

Western Atlantic ste Western Atlantic 

Reeel Exports. Exports. Receipts. Exports. 

EEL sthtsnorscdrs 382,800 157,046 13,757 185,152 114,643 

Poonune 291,200 396,628 45,354 231,000 133,291 

Monday............ 448.677 525,299 6,017 268,209 162,143 

esday .......... SR Re aR 27,362 300,400 154,232 

Wednesday........ 520,682 104,000 14,495 212,738 297,363 

Thursday.......... 583,066 472,021 18,871 270,624 10,061 

IS 2,682,425 1.654,994 125,856 1,468,123 872,733 

“ lastyear. 3,860,168 2,122,811 167,359 2'720,424 574,541 

Four weeks _- 18,182,605 5419033 457,891 8.521.424 4,294,709 
« 5.8 ‘ ve 


last year .. 24,146,097 515,570  9,892800 2,202,510 

The total western receipts of wheat for the crop year thus far amount 
to 30,517,165 bushels, against 43,214,160 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 2,221,316 
bushels, against 2,014,315 last week and 2,875,926 a year ago. Pacific 
exports were 30,933. against nothing last week and nothing last year 
Other exports were 180,344, against nothing last week and 18,900 bushels 
ayear ago. Total exports sinee July 1 of wheat, flour included, 
were 14,169,186 bushels, compared with 13,567,302 bushels last year. 
Official statistics of the export movement are taken up to July 31, and 
Dun’s dispatches since that date. 

The Wheat Market.—Exports of wheat from all surplus 
nations last week were 5,891,000 bushels, compared with 7,785,000 bushels 
in the week preceding, and 7,752,000 bushels a year ago. The loss in 
comparison with last year’s movement was chiefly in shipments from 
Russian and Danubian ports, while Argentina showed a fair increase. 
Official returns of wheat and flour exports in July, including flour on 
the basis of 44 bushels of wheat per barrel, showed a total of 7,473,558 
bushels wheat, against 6,648,936 bushels in the same month last year, 
but a decrease appears in comparison with any of the iatervening 
eleven months. Violent speculation marked the course of the option 
market this week, the rise on Wednesday being quickly followed by 
heavy profit taking and liquidation. 

The Corn Trade.—Worlds exports of corn last week were 
3,652,000 bushels, against 5,188,000 bushels in the preceding week, and 
4,249,000 bushels a yearago. Arz:ntina shipped less than half as much 
corn as last year, to which is due the decrease in the aggregate, as all 
other surplus nations showa gain. Shipments from the United States 
during the month of July were officially reported as 7,241,719 bushels, 
valued at $4,397,501, as compared with 3,104,879 bushels last year when 
the value was $1,783,881. Although the new crop year starts with a 
gain over the figures of 1906, there is a considerable loss to be made 
up for the preceding six months. Aggressive speculation carried corn 
prices sharply upward, and there was a sentimental response to the 
movement in wheat and oats, both of which were violently manipulated, 
but best quotations were not maintained. 


THE CHICAGO MARKET. 


CuicaGco.—Following the liquidation and lower prices of last week 
the markets for grain and flour lapsed inte a quiet condition, which 
was intensified by the continued spread of the telegraphers’ strike. 
On Wednesday morning operations opened up under much excitement, 
due to reports of frost in the northwestern States and western Canada. 
Speculative dealings in the throe leading cereals rose to large propor- 
tions, and values rapidiy advanced under the buying pressure and 


heavy covering of outstanding short contracts. Owing to the lack of 
communication no definite particulars were obtainable as to the actual 
situation in the districts mentioned and the market was unusually 
nervous in the absence of any information allaying fears as to the 
crops. The movement this week exhibits gains in both receipts and 
shipments as compared with last week and a year ago. Arrivals of oats 
are conspicuously large and there is better marketing and outgo of 
wheat and corn. No.2 red winter wheat advanced to 84 cents a bushel, 
against 82 cents last week. wh‘le the stock in store increased 749,044 
bushels, against an increase of 421,502 bushels last week. Compared 
with closings a week ago, prices for the September options rose, in oats 
4} cents a bushel, corn 23 cents and wheat 1} cents. The demand for 
flour improved and the shipments exceeded those of recent weeks and 
the corresponding week last year, when there was libera] forwarding. 
The demand for vessels improved and corn charters to Buffalo are 
quoted at 14 cents a bushel, against 1 cent last week. Satisfactory 
progress appears in the harvesting of wheat and oats, and advices as to 
the condition of corn in Illinois and Iowa remain quite encoura: ing, 
notwithstanding lower temperatures at some points. 

Contract stocks in Chicago increased in wheat 777,523 bushels, and de- 
creased in oats 79,829 bushels and corn 5,400 bushels. Comparative 
stocks in bushels are: 


Wheat This week. Previous week. Year ago. 

o. 1 ha wand ey pean, ae 10,363 11,363 158.587 
REIS SR STI Lee ial 1,078,787 1, 039, 308 805,470 
No. ! Si insdsiciahdkdablenshian bets 44,5 44,574 111,197 
| OF Arietta ene meetin cataiat 8,649,270 7,910,226 6,712,892 
No. 1 Northern... PSE ORE AA OS 9,8 9,369 193,761 
, Ee eae ee aa 9,792,863 9, O15, 340 7,931 907 
RENEE AES SE 148,899 54,299 430 ‘008 
GR ciscccen .. accctenbean 44,673 iaa’ 02 753.635 


Aggregate stocks in all positions in store increased wheat 1.674,000 
bushels oats 288,000 bushels, rye 9,000 bushels and barley 1,000 bushels, 
and decreas: d corn 151,000 bushels. Comparative stocks in store follow : 














Stocks. This week. Previous week. by: ago. 
Wheat, bushels See ee ST ee eee 16,724,000 15,050,000 13,373,000 
Corp, dbabiadiammmeliies” walked. «ax - ae 2,19 yo 1.473.000 
Oats. “a Ee IN Fees Pe 669,000 "381,000 3,144,000 
Rye, i EO IATL OLLIE 231/10 322 2,000 587.010 
Barley, DD  poughisceaebiebebbeabnais 21,000 20.000 20,000 

We usckéstedseccdiedseteneses 19.687 ,000 17,866,000 18,597,000 


Total movement of grain at this port, 9,490,117 bushels, compares with 
6,617,163 bushels last week and 7,630,722 bushels a year ago. Compared 
with those of last year there are increases in the receipts 19.4 per cent. 
and shipments 37.5 per cent. The appended table shows in detail the 
movement for this and the former weeks: 

















Receipts. This Week. Previous Week. Year Ago. 
WE WEED. so secceneccuccoscaces 1,933,909 1.842.800 ae 516 
Corn, ek GE LOGE OEE ERPS 1,534,052 1,482,920 816,173 
Oats, EE OOOO NID 3,028,375 913,475 2 409, ‘588 
Rye, Wy. nauatevensemesbuaeees 31,000 30,600 

eee: © » dheedicddwesdaiciiains £9,700 33,500 1 33° 100 
We bndiinitioasavadbntvtelamess &,617,036 4,303,295 5 ” 5 541.37 r 1.377 
Shipments This week. Previous week. Year ‘ 
Wheat, IN oct ceitinss attsitindien 531,200 4,129 408.304 
orn, Orr: . begheidademnvaniaatseiie 1,571,977 1,142,714 938,072 
Oats, DF “qubdinivtlinnaiant niitbaiag sake 742.3 "277, 133 680,530 
Rye, genadeccsboctbwambeetiie 5,8 sore eese 35.473 
Dee 0”) —tiéppmstmmeansapnnoeéaweee 21,713 9,892 26,966 

i aitintinnnstisitnnmuimninndinnsiicnaus 2,873,081 2,313,868 2.089 ,345 


Receipts of flour were 132,589 barrels, against 130,954 barrels last week 
and 162,437 barrels a year ago, and shipments were 198 433 barrels against 
124,137 barrels last week and 167,883 barrels in 1906. Eastbound rail 
shipments of flour were 75,054 barrels against 77,542 barrels last week 
and 69,639 barrels a year ago. Eastbound rail shipments of grain were 
1,405,000 bushels, against 1,424,000 bushels last week and 853,000 bushels 
in 1906. Owing to interruption in telegraphic communication no official 
statement of the visible supply of grain was formally issued. 

Provisions continued in steady request for both domestic and foreign 
buyers, but the offerings were more liberal and the telegraph strike 
hindered the dealings. Compared with the closings a week ago, prices 
declined in ribs 17} cents, lard 20 cents and pork 35 cents. Eastbound 
rail shipments aggregated 21,735 tons, against 21,468 tons in previous 
week and 27,557 tons a year ago. The markets for live stock are amply 
supplied by increased ar:ivals, 273,637 head comparing with 257,‘ 24 head 
last week and 238,060 head a year ago. Compared with the closings a 
week ago prices are weaker, in hogs 35 cents a hundredweight, sheep 
2) cents and choice cattle 5 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS, Minn.—The: mills are running on about one-half 
capacity, so that the output about equals the orders received. Bids are 
very close to asking prices, and with the extremely low reserve stocks 
all over the country large buying orders are expected soon. Export 
trade continues dull. Mill feed is steady and slightly higher. 





Raw and Refined Suagar.—Some strength in the European 
beet sugar market is indicated by cables, but there is little interest in 
local trade in Cuban growths. Refiners make no bids, announcing that 
raw material will not be needed unti! standard granulated moves more 
freely. Quotations are unchanged, but largely nominal, with the same 
difference between the several .concerns in the terms for prompt ship- 
ments. 








i4 DUN’S REVIEW. 


{August 24, 1907. 








IRON AND STEEL. 


It is the season when new business in this industry is lightest, and 
the comparison is made especially striking by the great pressure of pre- 
ceeding months Most mills and furnaces are still supplied with con- 
tracts that assure full operation up to the end of the year, so that there 
is no anxiety regarding the future nor any disposition to quote better 
terms in order to stimulate activity A large tonnage of new orders is 
under negotiation, especially on account of structural work, while a big 
export contract for rails may be placed soon. Much proposed work for 
railways and municipalities is held back by the difficalty of floating 
bond issnes, and a rush of business is anticipated when monetary con- 
ditions become easier, The only notably dull section is the tin plate 
market, which still awaits improvement in canning activity. Pipe and 
tube mills have made no progress in overtaking orders, deliveries being 
as tardy as ever, and jobbers’ stocks are not adequate to meet urgent de- 
mands. Another large sale of billets is recorded, and other big orders 
remain unfilled, while sales of sheet bars in the English market indicate 
that foreign consumers are ready to take anything that domestic pro- 
ducers can spare. This contract covered deliveries during the last quarter. 


Minor Metals.—The only important net change for the week 
was a moderate recovery of about a cent in price of tin. This occurred 
without any special support, and was a mere reaction from an oversold 
speculative market, notably at London. Arrivals are not large, and 
any improvement in consumption would quickly narden the market. 
Moderate export business in copper for quick shipment suggests that 
stocks abroad are low, but prices show little variation for the past week. 


THE PITTSBURG MARKET. 


PITTSBURG.—Consumers continue to follow a conservative buying 
policy and new business is scarce. Small orders for immediate use are 
placed, but there is an absence of heavy contracts. The condition of 
the money market has had a direct effect, but iron and steel prices have 
ruled high and some reduction of price might bring out more business. 
The railroads are making purchases for needs only, which decreases 
new tonnage. The mills are supplied with business to about the end of 
the year, and there are no reports of cancellations. Pig iron is dull, and 
transactions are in small lots. Production of iron is heavy, and ship- 
ments to mills are large. Prices are irregular, and it is difficult to name 
exact quotations, owing to the absence of any transactions of moment, 
and prices are generally based on the asking price of the furnaces. 
Quotations are nominally as follows: Bessemer pig $22.90, basic 21.90, 
No. 2 foundry $23.40 and gray forge $21.90. Reports from the Superior 
ore region indicate a shortage of labor at.the mines, which is to some 
extent interfering with production. It is estimated that the loss in 
shipments thus far will amount to 2,500,000 tons, on account of the recent 
labor troubles in this region. The coke market is firm. Production 
continues steady, and there is a marked tendency to increased produc- 
tion, as a number of new ovens have been placed on the active list. 
Coke prices are not much changed, and there is little fluctuation. Stand- 
ard Connellsville furnace coke is quoted at $2.75 to $3 and foundry at 
$3.25 to $3.50. The weekly report of the Connellsville Courier shows 
32,755 ovens in blast and 2,498 idle. as compared with 32,748 ovens active 
and 2,417 idle last week. Production amounted to 420,146 tons, com- 
pared with 417,735 tons last week and 418,025 tons the week before. 

There is not much activity in the steel market and new business is 
principally in small lots. Billet mills are reported sold up for this 
quarter. Sheet bar makers are well engaged, but unless there is an in- 
crease in the tonnage to the tin and sheet mills there will be less activity 
in bars. Bessemer billets are quoted at $30, open-hearth billets $31.50 
to $32, sheet bars $31 and Bessemer wire rods $36 to $36.50. New busi- 
ness in structural materials is scarce, but there is a fair run of moderate 
sized orders and mills are fairly busy. There is a decrease in the vol- 
ume of business being placed, but, considering the season, the mills are 
in pretty good shape. Prices are unchanged, on a basis of $1.70 for 
beams and channels, 3 to 15 inches. Tin plate mills are busy and have 
business booked through September, but are not well covered for the 
last quarter, and there is little or no new business. Prices are un- 
changed at $3.9) f. o. b. Pittsburg. Specifications on steel bars are satis- 
factory and the miils are busy. Prices are firm at $1 60. 


Coal and Coke.— Industrial activity continues to absorb soft 
coal in great quantity, and there is not even the reduction that is 
customary in previous midsummer seasons, while preparations are 
active for a large fall and winter movement of anthracite coal. In 
order to avoid the congestion that usually occurs later in the season. 
when the crops are producing a searcity of cars, the trade has urged 
interior dealers to secure supplies early, and the extent to which storage 
facilities have been increased indicates that there is a disposition to 
profit by past unsatisfactory experiences. Progress along these lines 
has not attained desirable proportions, however, owing to the monetary 
stringency, which prevented large purchases of coal upon which no 
money could be realized for some mouths. Output of coke in the Connells. 


ville region continues very heavy, and there is a good demand at high 
prices. 


DRY GOODS AND WOOLENS. 


firmness with no lack of confidence on the part 
of manufacturers and a most healthy statistical position are still the 
features of the dry goods market. Some goods have been picked up at 
second hands below the market leve!, and although the quantity shows 
a slight increase in recent weeks, itis not sufficient to inspire fear that 
the market will suffer thereby. The only wonder is that, considering 
the large purchases by converters, more have not been induced to realize 
a; they could have done any time during the last few months. Manu- 
facturers have plenty of orders ahead to keep their machinery in opera- 
tion continuously for an indefinite period, some being supplied with 
contracts running well through next year, and in certain instances 
machinery has been stopped to enable the product on gray goods to 
catch up. This naturally has interfered seriously with deliveries. A 
good many more buyers are expected in this market within the next two 
weeks and jobbers’ quarters should be much more lively than they have 
been, though the record to date for the most part is in excess of last 
year. As far as woolen goods go, business, with the exception of fancy 
worsteds, is very moderate. Buyers have left, and until they begin to 
duplicate, activity cannot be expected in this division. Dress goods 
orders are only fair, for, with the exception of staple worsteds, buyers 


seem more or less confused as to their necessities and the trend of the 
marx«et. 


Continued 


Cotton Goods.—Naturally, there is a good deal of speculation as 
to the results of continued quiet in the primary market, but those who 
are in close touch with the situation declare that the quiet means little 
beyond a natural condition for this period of the year. Prices are firm 
on all lines, and particularly strong on the finer counts. This is due to 
the relatively greater scarcity on these goods, although it cannot be said 
there is any accumulation in any quarter. The supply of goods adapted 
for export is fairly liberal in certain quarters, but being held in very 
strong hands is not a menace to the market, for it is believed that they 
will not be offered except at the highest market price. No evidence of 
export inquiry is apparent, and, although advices from China show some 
improvement, it is believed that it will be some time before hope of busi- 
ness in this quarter is realized. Other markets have been very slow and 
orders are scattered. Prices are held very firmly on all goods of this 
character, and itis not unnatural that the Chinaman at least should not 
be anxious to operate at the present level. In addition, he appreciates 
the necessity of waiting for deliveries, and this is another argument 
against ordering by the Chinaman. Business on print cloth yarn goods 
is prevented largely by the scarcity of supplies, except for very late de- 
livery. Of course there is still more or less contracting for next year’s 
delivery on wide goods, but there is not the same disposition to operate 
beyond July which was in evidence a short time ago. Offers to take 
goods for the last six months of 1908 are not very frequent, as the re- 
pulses of those who have attempted to place these contracts have dis- 
couraged any general effort in this direction Bleached goods advances 
have checked business to a certain degree. but the prophecies of still 
higher prices are being freely made. On prints, the market is steady, 
with printers complaining of their inability to secure gray goods. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 8¢.; southern, 73c ; 3 yards, 7}c to 7¢c.; 4-yards, 
63c. to 7e.; drills, standard, 73c. to 8c.; bleached muslin, standard 4-4s, 
7ic.; kid finished cambries, 5ic. to 5c. 


W oolen Goods.—Here and there is to be found a belated buyer 
who has not completed his first purchases, but asa rule the market is 
devoid of buyers, who are assembling their purchases and making prep 
arations to go on the road. It will be some time before the duplicate 
order period will commence, and until then a naturally quiet period will 
intervene. There has been a good many cancellations and more re- 
visions, but this feature of the business is practically over, with the pos- 
sible exception of fancy worsteds, on which readjustment is largely to 
take place. Cancellations, however, have not been as numerous as in 
some seasons, and though certain additions are still to come the status 
can be calculated upon pretty well at this time. The method of oper- 
ating of course leaves a good deal to be determined. for clothiers’ orders 
have consisted almost entirely of sample pieces, and it is not until the 
clothier goes on the road that the relative position of different fabrics 
and colorings will be finally determined. The early inclination to take 
the new shades, such as ta1s, fawns, ete., has not been maintained to 
the end of the ordering and grays have increased in popularity. It is 
felt that the general sample piece ordering of the new made shades will 
not develop into bulk business when duplicates commence, but much 
more hope is expressed concerning grays, and the trade in general will 
be very much disappointed if thase fabrics do not show material im- 
provement. Preparations for the coming season are being made, and 
while in every sense they are preliminary, yet they indicate desire to 
begin operations as soon as possible, especially by those who fear that 
their orders on the light weight season will not be sufficient to keep 
machinery in operation during the entire period. Dress goods orders 
show no material deviation from the course outlined at the beginning of 
the season. While the status of staple worsted fabrics is fully de- 
termined, the majority being practically sold up for the season, the 
orders on fancy woo! goods leave a good deal to be desired. 
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The Yarn Market.—Little business has been noted in cotton 
yarns, and a good deal of irregularity has developed. It is mostly, how- 
ever, from the selling end, for spinners as a rule are fairly firm, though 
more desirous for orders than they have been. Woolen and worsted 
yarns are quiet, but fairly steady. Linen yarns are strong, but jute 
yarns show a certain amount of variation in prices. 





FOREIGN TRADE AT LEADING PORTS. 


Losses and gains in foreign commerce returns were about evenly 
distributed as to number during the last week, but increases largely 
exceeded decreases as to amount. At New York exports of merchan- 
dise were more than $600,000 in excess of last year’s figures, while 
imports at this city also gained about $3,700,000. A falling off in ship- 
ments from Baltimore slightly surpassed the increases at both Boston 
and Philadelphia, and imports at the southern port were exceptionally 
light, providing the only unfavorable comparison in this division for 
the week. The combined movements at Boston and Philadelphia 
supplied a net gain of about half a million dollars. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 














EXPORTS. 
Week. —— Thirty-four Weeks. —— 
1907. 1906. 1907. 906. 
2 ee $12,479,789 $11,*36.437 $407,205,509 $414,877,313 
a a 1,446,136 1,032,831 56,224,564 59 575,394 
Philadeipiia aie ,423,987 1,243,671 48,710,611 44,934,328 
aes 1,235,661 ht 64,708,926 66,766,573 
won a? --- £1,205,652 981,917 *99,877.939 121,178,750 
IMPORTS 
ee Week. ae ee: four Weeks. ——~ 
1907. 1906. 1907. 
New York.. ..$15,972,988 $12,176,575 $5387,380,661 $497, 764, 551 
) SF 2 260,067 2,157,945 93,046,467 62,127, "481 
Sag ne ng mentee 1,769.4 32 1,304,201 51,020,262 46,275,220 
Eee 114,903 617,451 23,665,867 26,442,642 
Now ‘aaa ee t470,770 681,199 *38,908,877 26,506,390 


+ Last week. * Thirty-three weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$115,713; furs, $399,697; lemons, $181,748; precious stones, $902,396; 
hides, dressed, $118,148; hides, undressed, $886,856; copper, $126,294; 
metal goods, $214,312; tin, $505,170; printed matter, $160,863; paper, 
$147,227; motor carriages, $134,526; cocoa, $530,093; coffee, $841,617; 
hemp, $129,017; india rubber, $650,185; sugar, $984,877; tea, $290,929 ; 
tobacco, $180,118; toys, $149,956. Imports of dry goods amounted to 
$4,191,973, of which $3,230,682 were entered for consumption. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 173, 
against 177 last week, 183 the preceding week and 167 the corresponding 
week last year. Failures in Canada this week are 16, against 29 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last vear, with the total for each section and the 
number where the liabilities are $5,000 or more : 
































Aug. 22,1907. Aug. 15,1907) Aug. 8, 1907 | Aug. 23, 1906 

eevee Ov Over || Ower | macs |] Over 

. yh ; ; ae) i e 
$5.00 Total ¢5000 Total) ¢5.000 Tl | 5,000) Total 
East ............. 30] 7 21 57 || 24; 50/|| 201 43 
Sapa air i6| 653 12 4] 15 67} 11 50 
West ........---- 6) 30 13 59 | 13 49 18 47 
Pacific .......... | ) - 20 7 27 5 27 
United States.. 55 | 173 46|177| 59; 188] 541] 167 
lan Wikio’ 4 | 16 12 29 6 31 | s 34 








MARKETS FOR WOOL. 





Somewhat less activity is noted in the leading eastern wool markets, 
fewer buyers appearing. and it is evident that manufacturers have 
supplied their immediate needs. There is still sufficient interest, how- 
ever, to hold quotations steady, and holders are not pressing the new 
clip upon the market, monetary stringency causing no trouble as this 
operation was properly financed at the start. Sales of fine grades have 
led the market of late, medium and cheap wool ruling quiet. There is 
a fair movement of foreign wool, notably Australian and New Zealand. 


THE BOSTON MARKED. 


Boston.—Wool trading is less than last week. Important deals are 
held up pending easier financial conditions. There is no pressure to sell 
and dealers are waiting for buyers to make the first move. A fair 
amount has been sold in territory and fleeces at full previous prices, 
most purchases being made for immediate delivery. Supplies with the 
mills are thought to be small and heavy buying is predicted in the near 
future. Manufacturers are disposed to cover their requirements earlier 
than last year. Values are firm on all grades. Foreign advices are 
favorable. 





MARKET FOR COTTON. 


Practically no change has occurred in the position of prices for cot. 
ton, a firm tone being caused by the slowness with which the new crop 
comes into sight. This is probably due to confidence among producers 
that high prices will be maintained, and holding back the crop is the 
best way to accomplish that result. The visible supply of American 
cotton is still larger than at the same date in any year of the preceding 
eleven, except two, and the decrease for the past month was about the 
same as in earlier years. While there is a disposition to attribute the 
small movement to the lateness of the crop, which generates alarm that 
much tardy cotton will be injured by frost, it is probable that the cotton 
has been picked in many early districts, but planters await the prom- 
ised fifteen cent rate. Telegraphic information was very unsatisfactory, 
private reports of improved weather in Texas being promptly denied, 
but the Government weekly weather statement told of better conditions 
as to quantity of rain. Both port receipts and exports continue to make 
most unfavorable comparisons with the corresponding date last year, or 
1905, but the loeal certificated stock in licensed warehouses is more than 
double the quantity so held at this date in any recent year. Official sta- 
tistics of exports during the month of July verify approximations com- 
piled earlier, which suggested the smallest monthly shipments since 
August, 1903. Even the abnormally high average price failed to bring 
the value up to within many million dollars of the smallest amount re- 
corded in any month of the past three years, and it is necessary to go 
back four ears to find a lower value than last month. 





SPOT COTTON PRICES. 


Middling ape Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents........-..-. 13.25 13.25 13.25 13.35 13.35 13.35 
New Orleans, reo iehinanen 13.12 13.12 13.12 13.12 13.12 13.12 
Liverpool, pence. ..... saint 7.25 7.2 7.24 7.23 7.31 7.27 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 














Abroad and Four Weeks 

In U. &. Afloat. Total. Decrease. 

1907, Aug. 16......... 382,599 1,125,609 1,508,208 352,034 
1906, | ee 68 1,689 993,024 389,618 
1006, © G.cce-.... SIRES 1,198,000 1,676,859 265,904 
1904, ‘** 19......... 140,779 371,000 511,779 314,202 
1908, “ @21......... 106,563 385,000 580,583 320,081 
ee: OT 209,627 632,000 841,62 347,943 
1901, “ 23....-.. 399,372 642,000 1,041,372 369,949 
i a sable 133,767 505,000 638,767 235,755 
a Sy 608,536 1,401,000 2,009 536 350.089 
i a | =6(ER RE 294.58 1,176,000 1,470,582 341,600 
ee ee ew 113,420 680,000 803,420 308,967 
1806, “ 28.....ccce 306,661 736,000 1.044,661 193,746 
<a <a 325,538 1,765,000 2,100,538 361,038 


From the opening of the crop year to August 16, according to statistics 
compiled by the Financial Chronicle, 13,396,434 bales of cotton came into 
sight as compared with 11,059,760 bales last year and 13,452.798 bales two 
years ago. This week port receipts were 9,820 bales, against 49,414 
bales a year ago and 53,002 bales in 1905. Takings by northern spinners 
for the crop year up to August 16 were 2,652,191 bales compared with 

2,396,607 bales last year and 2,357,523 bales two years ago. Last week’s 
exports to Great Britain and the continent were 7,649 bales, against 
30.971 bales in the same week of 1906, while for the crop year 8,379,898 
bales compare with 6.503.704 bales in the previous season. 





THE STOCK AND BOND MARKETS. 


More quiet conditions prevailin the stock market this week, and some 
further recovery has taken place in prices. The movements of the 
market were very irregular, and while the majority of the leading active 
issues reached a somewhat higher level than prevailed last week, a 
number of new low prices for the year were madein other issues during 
one or another of the selling movements which occurred As the week ad_ 
vanced the dealings were much reduced in volume. Monetary conditions 
became still more unfavorable, time money rates advancing at the same 
time that foreign exchange ratesadvanced. The latter movement was 
accompanied by the export of $1,000,000 gold to Europe, despite which 
exchange rates continued to rise. Time money rates got as high as 7} 
per cent. for five months, which indicates the present stringency. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Fri. 

Railway ...... caine 117.49 87.80 83.02 88.05 88.00 ry Gl 88.15 
Te4netvia Se 99.45 74.27 7442 74.50 74.13 74.73 74.30 
Gas and Traction... 113.42 387.20 87.60 88.25 88.10 88.27 87.77 


Railroad and Miscellaneous Bonds.— With the les- 
sening of activity in stocks the bond department also showed less 
animation. There was partial recovery in prices, but in less active issues 
many new low prices for the year were recorded. The convertible 
issues moved up a little along with the stocks into which they are ex- 
changeable, but the general demand for bonds was very light. The 
most active issues of the week were American Tobacco 6s, Atchison 
convertible 4s, Central Leather 5s, Distillers’ Securities 5s, Interborough- 
Metropolitan 4js, Pennsylvania, convertibles of 1915 and United States 
Steel 5s. 

Government and State Bonds,.—The only government 
bonds which showed any activity this week were the Japanese issues. 
Among the few sales outside of these issues were a couple of lots of 
Mexican 4s which sold from 91} to 92. Japanese 6s sold from 994 to 993, 
6s, second series, from 994 to 99; 44s from 86} to 86}, 44s, second series, 
from 85 to 854, and the 4s from 773 to 773. 
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Col & H'g Coal & Iron. oa 20 20%; |; 19% | RAD 5 19! A 4) 1 do pref......... "te see eees + 84 56 86 997% Jan 24 81% Au 17 
Consolidated Coal...........| -----| .... |---| 99g Jan14| 80 My 24 || 5ollmanCo.............. 1153 [153 | 153 | 1814Jan 8 | 150 “Mr 1. 
Consolidated Gas............ 102%) 104% | lozy 1404 Mr 1. 99% Au 15 | “ae erscercccce ---1f = Sg | -.ccce + sse00 1 Jan 10 % Mr 11 
Corn Products Refining Co. , dda} 13% 12 24% Jan 15/ 11% Au 14 || RR Sec ilinols Gon citar77|' 28] oo | - ood ig 6 Aer : 
ROO Eee 631, 63 an 28 | ; = || wees) -sosce | cee | ccccce | OD ADE F 
Delaware & Hudson... 21l'150%| 1828 | 183 | 2274 Jan 2/149 "an ke | “do pref e SPrings.....|t Siig | 35° | 34" | S7aJan10! 31% an 15 
Delaware, Lack & Western tai 50 (440° | 440, | 510° Jan24/ 440 Au it | “*tecreeeerseeseeeee! --sc0e | seseee | -sscce 9919 Feb15 | 87 Au 13 
Denver & Rio Grande ...... |, 23%) 25%] 227%] 42% Jan 7/ 20 an 15 | .3 P= ceeee --ocnes , ee 92% | 386% ad 7] 85%Au 14 
GI SS CERES, 4 66 | 65 3 > Rs 9 nay fey =» | tee eeeeceee. - 65 se eeee escce < an 7 79 Jul 9 
pes Melina A t Dodge. --_) EE ct ine ..o ¢ 12 au te ||, do 24 pret lt 72) | presse | cree | 84 Jan 7175 Au 
Detroit Southera Tr R..000/t 20/2200] 00D] “5 janag| 713 ABr,P || *Repablic trom & Stee °</' 191 | 36" | 18] 4i~an 7] | 2 Au 21 
a. eee ee | P | mt Man 71 7l‘a| 63%} 100 Jan 7/ 63% Au 19 
Detroit United Railway it 63 dle ah © 80's Jan 16 | 61 Janis || . een aepees a 18% | 17%) 30'sJan 2/ 17% Au 20 
Diamond Match ......-...02/#125 0 | 77777" 222 | 193Q Apr 2 | 1236 41S |} 1° Pref... ---(¢ 42 | 43°] 41 644 Jan 5| 40% Au 13 
‘Distillers Securities ___.. | 46%) 47%) 41 | 78" Feb13 | 41 an 20 | Rome, Watertown & Gg. [F120 | «20 2 | veseee a2 Jal 3/122 Jul 3 
“Duluth 8 8 & Atl PATRI fF Ste] O% 9'/ 19%Jan 5) 8% Au iz | pear on ay aoe cepa GAMES Bie Sew 100 Feb1l/ 100 Feb11 
fo pene ea ip RS, + 16 17%/ 17%] 39 Jan 4| 174 au 0 | Rutland pref. .......... |t 25 ssseee | sence 27 Jum 5/ 25 Jun 5 
bai tiensiiital piles | 2041 21%] 90 44% Jan 5 | saat AU 20 || St Josep & Grad ROME | wes | -occce | ccccee] 80 MP O7 | 36 te 27 
Do list pref oa 50% 53 | 50% | ae an 39; 19% Au 15 | do 1st pref..... NN cue Selidien I eietiabbtade cas ‘ 
> *_pamenagtaceaaee, 3341 36%| 3322 | eae 33a Me oe Ht qt 24 pref. vie Epica Sphere Tn Pteercnny tags me 
Evans & Terre Haute ---+-|t RE Bees. | bf) S3'aMy 28 || St Louis & San Fran ist prei|t 60 | sorte | cpsee | 70. Jan1l| 59° Mr Is 
OE a. etaagR, iieed| Bem A pe ik wows slau 4 fT cee | 31%] 33 30%3| 48%Jan 5/| 29 Mr 25 
Federal Mining & Smelting 1100 woes | ozeoee | 163 Jan 16/120 Au 10 || — do pref ctfs sere | ae hc Pan ee - 
“Pederal Siigat 222272200221) Bat sae | @2lTan 11 | 42 Fob 5 || S4Louls Southwestern *7-.- eo} ig | 18 | 25iedan 7) 15g Au 22 
ail ncee e. e ree 100 My 8| 76 Bee 2 || 0 pref. qrevessesseeef 41%] 42 | 40 | 624 Peb15| 40° Au 13 
General Chemical. <2 -..2 2. t 63 2 | "75 Jan14| 63 Ac} || Scare Roebuck pf wera -=-- | -----.| 94% Feb14) 90 My 9 
 eetversartgetenagne + 96 "Tl |] "IT ] 1089 Feb 81 95 Jairs || SloseSaets & Irou Co |} 45 48 45% | 77% Jan 7) 42 Mr 14 
General Blectric RE ~-ee) 1230 | 125 | 1218, ] 163 Jan 22/ 121% An > || do pref. . weeeee-cee see] - cance sseeee | -- 200s 103, Feb 6/| 92% Jun 22 
isranb wove. -e-2ec/f102'g | 100 | 100 °| 153 fen ia 00 4 ~ a7 1 Southern Pacitic ___..__ ----} 81%) 83%} 805.) 96% Jan14_ 69%, Mr 14 
Great oo f........] 118% | 122% | 115%, | 129% Jan 2/114 a2 is |] GO pref... .........00........1 109 110 103% | 11848 Jan 14 | 108% Au 12 
reat Northern re Cifs ---.| 46 | 48 | 144.,/ 85 Jan 5| 44 A + | Southern Railway .........) 15% | 165 16% | 34 Jam 5; 15%Au 17 
Green Bay & Western...... | Ween rates | 71 Apri1s | 71 A 13 do pref. . - 53 59 53 9445Jan 5; 53 My 28 
H B Clafitn RRS aE = fn ip ee 103 Jar 18 102 ae | Southern R y, M&O" otfs.. sesece | ceeoce | coscece 97 Jan 24 S85 Mr 23 
| RRR een Reoren: Ree Hewod Sun | r 20 || Tennessee Coal & Iron .....|t135 | 12277 | 27777" 162 Jan 4/130 Mr 28 
as — manne noe 200 | soce-one--cece Tennessee Copper... It 314 | 34% 1 32°") 539Mr 1| 30 Au i5 
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August 24, 1907.] D U N S R E V | E W ° 17 
Last Last 
STOCKS Week. Year ACTIVE BONDS Week. Year 
Sale Sale 
Continued. 
Continued. Friday} 5, igh High pam Friday)», gh Low High Low 
Texas Pacific...............- 25 25% 24% 37%sJan 7 24%Au 17 | 7943) 80 | T9%s Jan 79%Au 1 
do Land Tr - cic]t 60 | case | sce | 85 Sam17| 60° Au 13 || Bre Pa col eras... |t 80% | ...... | east 91% Jan12| 80 Jun2l 
Third Avenue. .............. 60 3 631123 Jan 8 S6yAu 23 ag yak & TH lst gen Be. t, 2ecc°* | sce one | ‘s 1 Feb 103g Jul 23 
Toledo, oe 6 See FUT | wnrsee | stasae | -peseersnee ens | seccceeseeecee Ft W @&DC istés.......... 1105, | 105'2 | 105.9 | 112 Apr17/} 1054 Au 22 
Toledo Railwa 24 23% 2349 29 Jan 7) 239 Au 21 Ft W & Rio Grande lat 4s. , t x24 82% | 8219 87 Febi18 82 Au 18 
ee. Bt. Louls & & Weet'n. rth “ jou ae 7m as | a 14 26 G B& Western deb B...... t 8 7 | 7%! 15 Jan16 og” Au 12 
BSn6 scoepagsooosencce * eApriz 4 a li Gulf & Ship Island 58 ......| ------ | ~*-"7" | cers | 102% Feb19 8 Jun 2i 
Twin City Rapid Transit.... 8542 | 8742| 85 Jan 7 85 Au 21 Hockin piley ate PEE SEAS | tees 105% Mr 6/ 100% Jul 13 
«setcweseccccecsseees| --- sae | tterst | ottsat | cwesseccestnes | ceescesseeeees Hé& ly a as Seteeedl ences 947, Jan 29 Apr 
“Wanton Bax & Paper Co....; 5% S| So'| 8% Jan 165 | 5% Jun 21 Illinois Cen 4s, 1952....-... 1 DD | -.--0- | +2020 102% Feb 9 Jun 
Pp ctenacepenesenssenenk -=nebe 55 39 1 Jan 7 | 50'sMr 25 ee 934, 99 | 98 | 103% Jan17| 98% My 23 
Union Pacific. ............... 1235 | 12748 | 1214) 183 Jan 5 | 120% Mr 14 Int & Gt Northern lat Ga _.|.-<22:- | ------ | ------ 1154 Jan10/}111 My 22 
I SS TAGE 81 2 82 96 2; 75 An | it eta + 9743 | ------ | teeeee 99% Jan 4, 95 Mr 
United Ot nteewdes 75 | «reese | ----0e | O%pJan 5 | 87 Mr 23 344 ITM jf GS | -.--0- | +2. 79 Jan1l 65 My 17 
Un'a Rys nvestment Co...) 22 2443 | 20 62 Jan 7 > 20 Junil7 || nter.Metropolitan 44ys ....|..2° 60 58's| 82 Jan 53. Au 
oaseesccccecsoecooses 35 37} 32% 71's Jan 7 | 2 An ‘ Internation Paper as 1105 105 105 108 Jan 22 101%3 Au 12 
n'a tye St Louis pref.....) ..-..- soa, | “oe. 69 My 8 My OD GOMY BG. cccccccceceeseests am * | °*°°** | O9PP"* 92 Janil4 3874 Jun 19 
U 8 Cast Iron Pipe «........ 28%} 28%) 27%) 49% Jan 5) 274 Au 15 Internat’l Steam Pump 6s..\'.97 | =----- | <+---- 101 Feb &8| 97 Au 12 
oF ref eee eee eer eee ee eeee t 7549 73% 76 89 Jan 15 74 Mr 26 lowa —— let 58. aaa 102 102 101 lll Feb 6 101 Jul 6 
U S Express................./+ 85 - seee | ssees 115 Jan 9 Au 15 Go ref 48. ...c......-ceneeel *trse* | cttsee | -aeee 85 Feb20/ 79%Jun 28 
OU We Be eccesece+ceccess t 3 94 90 12 Janlé' 12 Janl16 7 eas City, FtS& Mem 4s 7TB% 7S% 78% 82% Jan 28 7 Jun 22 
on «twee er ccesceeeesecees t 85 cecocee | ecccce 114 Jul17; 90 Au 20 <ansas City Southern 3s. ccosee 69% 69% 73 Apr22 6742 Apr 2 
Us ealty & Im rovement| 50 51 489 | 90% Jan 48,Au 20 Tackewenna Steel 56 ....... + 95 96% | 964/102 Jan 2/| 94%Apr 4 
‘US Rec Refining Veeke t LO 1343| 10%| 30%Jan28 | 10%Au 20 || TacledeGas 58.............. 101% |} 102 | 101° | 1054s Jan 22 101% Ms 24 
do — ig bece+ cucceeeseesecers t 33 36 35 Jan | 35 Au 20 Lake Erie & Weatern let Se'112 | ------ | ------ 113% Feb21/;111 Jul 16 
aR PRE pais 29 30°83 | 29 5249Feb16 | 274%Au 13 Re mee see | sees | eeeee- 7g Jan 106g Apr 17 
do 1st pref.... diet 86 8849] 85 109% Jan 7) 85 Au 20 Lake Shore gn 34s.........- t 9348 -we- | seve. 954 Apr30; 91 Jan 
2d p ere eee eee eee 58 tls 6lly 78's Jan 7 Au 15 do b g 48 TONE Se 92 92% 924g Jan 91% My 186 
i bésatcnstteedoct aces 30 31% | 29% O%Jan 7 29%Au 15 Long Island Unified 4s.....| ------ | ------ | +++ 9544 Feb15| 94 Janl4 
5 Sy P2g 93% 911g 107% Jan 7 9l4%Au 15 GO GO © GD . cccencccccccccclg sees? | *seess | Pccece 98% Feb 16 92 Junl2 
ues Ce sthebe eoneesos 22 24%) 21% + Si pe a | ee 30 anna eedaponee t 9449) 94) 944 Jan 24 1242 Jun 21 
eee eee-++eeeeee!| seeeee | eee | "ee ee ‘ an 5 pr mh Aes tate. | -ccoce | <ee See — 10348 Feb 20 03% Feb 20 
Va-Car Chemical.........-.- 130 | “B04 | 19%] 39%Jan 7| 19 Au 12 || Poulevitle o ore et aialt 96 | 974/97 | 101uMy 4| 96%Jul 8 
DE Aeeienticbnhsiiacess 964; %62) 95 | 108 Jan 9; 95 Au 2 poe > “ppc IS 94 94 Feb 2 92%Jun 8 
Va Iron, Coal & Coke. ..... t 45 4 45 97 Jan22) 45 Au 20 do So Ry, Monon joint 4s |f 56'2 | ----.. | ----.. 92 Janl10| 36%Apr 4 
i cam Detinning .......-. Lg | -----+ | -eeeee 57 — . . — Manhattan con 48...........| ------ 972 | IT's d Jan 8 1332 Jul 3 
DO DPPEL. .ccccc-ccccccccerces| coccce | ecccce | --eeee Paes ceccee | -coces | coccece 3 
Pref .......000---.- 2-000 20 2¢ ‘4 | 19% An ( ) 3 f 86 Jan 8} 77 My 28 
Wells. Fargo xpress .-2°2. SE eave, Pipi 00 Jun 3 | 250 My gl is cant ‘lt 16 | 16%| 16%] 27% 3an10| 16 An 16 
Western Maryland.......... RR geet Pree: gJan 7| 12 Au do 24 incom “jf 10 10% | 10%) 21 J 10 Au 16 
W U Telegraph ............. 75 5% | 74) S4%Jan1ll 74yAn 1! Minnenpelia & St Lcon 5s | ------ | ------ | ------ 1109 Feb 27 | 103 Au 12 
a E. & M......| 137 15 137 154 Jan 2) 136 Au 15 do ist & ref 4s ............ aaa . a. w 4 J 86 Au 
O ist pref ...........------| -----+ -o2 os OBCEBRO COS + 20 « *sseeeee Missouri, Kan 1 ~ » Apr 29 Au 13 
Wheeling & L dihwctanede 0 10% 0 16% Jan 7 Mr 4 do 2d 48..... ete 81 BZ 81 “5m 14} 80 Mr 29 
Be iis cnween eae 2l%| 22%) 2l%s| 37%Jan 4, 22 My 22 PS) naa 101 | ...... | ------ 104 Jan 7/;100%Jul 2 
do 2d pref. . lly 11% 11% 21% Jan10 12 Au 16 da Tat wha... ....____| «cccee | esecce | secces 1064 Jan 2/ 102 19 
Wisconsin Central .. — F. 14% 13% | 25%Jan1l2  13%Au 19 Missouri Pacific trust 5a....| ----+* | --cee- | eeeeee 05 Jan 7 | 1004gApr 1 
I icichmllh dich 30% | 34 302! SleJan 7)| 30%Au 23 do collateral 58 ............| -c*++- | -ceeee | -oee- 105 Jan 9| 98%Au 15 
“Unlisted. +No sales nse yon 4 per cent loan Tid Became fuer . 9 =~ Se s 
obile oO gen 48. ..... OD | weeeee | ooeeee an u 
ACTIVE BONDS. Nassau Elec 4 eng } oss saeeee wa 86 Aprils 79 Jun 3 
National Mexico 4s. t 79 79'g | 79% 3224 28 {90 Au 19 
GO Ge cancececanss asec : sence 5 coeur an ; Au 
- Last Week. Year. N,C & St Louis con 5s ..... 1112% | 12... | ------ 16 J 9 | 11ll% My 14 
ACTIVE BONDS. Sale New urleans Ry & L 4198 .| ---::- | --:2-+ | --r3n- | -2-2----eeeees 
855 
Friday New York Central gen 3498 | 88%) 389 : 945%.My 3) 85% Au 23 
Hign | Low High Low do deb 48, 1934............|.-- Koend, onan ---- | 99 Jan 2| 92% My 27 
ome do Lake Shore col 39a....|' 50% | 81 80 884 Jan 2) 80 Au 19 
Mme goces APS tne 93 93 103. Feb25| 93 Au 19 do M C collateral 3'gs.....|  ----- | ---*06 | --***> 874 Jan 25; 30 Junl 
neguehanne 5's adie 88% | 874/110 Jan12| &8S7yAu 22 N Y,C & St Louis 4s .......| ------ | -=---- | -z:-+ | 1034 Jan 14 | 10U4% Apr 5 
Cotton Oi] 4%8.../| B3%mq] ------ | ------ 93 Mr 85 64Junl4 EL, H @& P4s......| ------ i6 ib 847%, Jan 24 76 Anu 
Hide & Léa 68...) ...... 83 33 91%Feb23 | 86 Mr 2 do collateral tr 5a .........| ---+-- | ------ -- 10343 Jan 14) 83%Junl1il 
Ice Securities 68.| --s|:«.---- | ------ 89 Jan22| 79 Jul 31 N Y, Ont & Weat ref 43 ....| ------ | ------ | -ze3:- | 10144 Fe 93 M 
Spirits Mts ¢ 68 ..-/,100 100 | 100 | 103%Jul 20| 98% Mr 23 || Norfolk & Western cond4s..| 93%) 944) 93% | 99% Jan11| 93%Jun 25 
Tobacco Co 48....|' g3 64% | 63 794 Jan 24/| 63 Au 15 do divisional] Ist lien4s.. | ---:-- | ------ | -zz;- | 964s Feb20/ 88 Jul 8 
weuanee 68. 96% | 7% | 96 110% Feb 8| 96 Au 20 oP,C& C pies ¢ 48......., 85%] 85%9/ 35's | 914 Jan 25; 85 Mr 23 
4B . 2-200... enol BH Sy) Sie 1 Febld; 8lyJun 8 Northern Pacific prior 48...) 932 | 99%) 9349 | 102%Jan 3) S8kAu 23 
seuens 97 984) 97 1028 Jan 17 | 96% My 15 de eneral 3s . 6542) 67% | Gi) 744yJan 5) 67% Au 22 
D awe: voonnd o-cky Oe wereee | -seee | O2%Jan12| 86 Junlé6 N jt 48,C,B& Qeol.| 90 90 39% | 97%Jan 3| 8'% Mr 26 
weceereeeee ---| Q5lg| 868) 85'9| 92% Jan14|/ 844Au 12 ks Ry & Nav 48 ......./,---- 96 O4 99% Jan28/| 94 Au 22 
-eseeeesegecscces| Om 83% | 353%) 108%Jan 7) 88% Au 15 Oregon Short sdne Ist 6g...[fLl50 | 2.2... | ------ 124 Jan22/;116 Aul3 
Coast Line 4s ..... 90 v1 vU 98 % Jan 10 90 Au 23 Ge CGmeet BG .<coc-cecee <<<] *°°°°° wane | tases 114 Feb25 | 108%Au 6 
& N col4s.. go | -St Sl 89y2Jan 7 81 Au 21 '’ 4» eee ages SF =e. | 87% | 37% | 94% Jan24/} S874Anu 15 
nee gute prior su), xg | YOu!) 39%) 93yApr26| GO Jul Y Pacific Coast lst 53 ......... 2. ae | scosee | Jan 23 | 102yJun 5 
lo gene ‘| 9Btg| Yi%e| 96 1024, Jan19; 96 Au 22 Pennsylvania con 3ia8, 1912\f 9 93 92 | 100% Jan 7| 91% Mr 26 
lo its & Mt - SR tg Geer Pentee 90 Janl7/ 86 Junl9 do conv Sis, 1 ket sodiad 87% | 88%) 874 5 Jan 7| S72Anu 20 
lo P, LE & WV 48......) “71777 | 89 89 96 Jan29| 89 Au 20 || Peoriaé& E Isis.............|f 89%] 39 39 9% Jan 3| 89 Jul 5 
jo South west Div 3'g8..-./, ggg | 3% St‘ | 90% Feb 9 35% Jul 11 do yncoene . oo -cocesl” Oe 5 oS | 72% Jan 8/| 53 Au 15 
Brooklyn Fe OE, sesece | coos sapden ae aaeaiali Ne Rarmasi ene 91% | yv2% |) 91%) 98% Jan 7/ 9. Au 15 
Brooklyn Rap ref4s..,°y7j°° | 76%) 74 92% Jan 7 » Au 20 do Jersey ‘Cen col 48 ...... 91 91 90% | 964Jan15| 90 Jul 23 
Brooklyn Rapid Transit 3s | epeeee | eee eee 107 Feb 4/100 Apri7 || Kio Grande W 4s ........... f 90 40 90 95 Feb 90 Au 19 
Bruoklyn Union Ellst5s § “gg | 9 933/108 Janli| 98yAu 20 do col tr 4s -.....-. 2... 2. [pe cesee | -ceeee --- | 87% Feb 19 oa Feb 19 
Brooklyn Union Gas 5s 4101 | cttttt | ceeeee 1107's Feb16/}101 Au 3 St Jo & G Isl 1st 4s.. ky eae | teeeee 924 Feb Jun 24 
Buff, Roch & Pitts gen 58s..; ~~" | ------ =e 84, Jan 28/112 Apr 2 StL& izen BM Ge Si caiseeieiie F108 eee | --- | 114 Jan 21 108 Au 17 
Canada Southern lst 5s . ---|1° 993, 100 99% | 102yJun283 | 99 Au 14 do ref 48 ...............222-] ----++ | ------ | ---ee- | 88's Jan 25 Mr 29 
| | eee 41013 seeeee | wanes 105% Jan 23 |}101 Mr 26 do iver & eo Div 48 e. =. +--+ weeees | sapese | 92% Apr 26 35 Mr 29 
Central of Georgia con 58...| 102% 102 102%4/;111 Janls oe 14 StL&sSsF --|,. 26 76 «|| «675% ) 82% Jan 75% Au 14 
do 1st pref ineome .. ..... | S| ccccce | ecccce 90 Janil4 pr 5 do general 5 38. BEES LONE ., ae ee | «eee. | 110% Feb20 | 105% Jul 24 
do 2d pref income .........) “°"°°" | --cces | ----0- 76 Apr 5 My 21 do general 68 ........ ..... CU.) seseee | 12349 Jan 17 | 12349 Jan 17 
do 3d pref income . | ween | ta ewee | ceneee 66 Jan 2; 50 Jul 25 StL& Southwest late ..... t 39 90% | 389%) 95 Jan 5 Jun 24 
Central Leather 5s.......... "39°" S9% |) 88%) 99 Jan24| S884Au 22 Go De TRGRMED «6. ccccccccecel,:<22 oe | sarees 383 Febll| 77 Jul 23 
Central of New Jersey gn5s 121% | 121% | 126% Jan 18 | 1215%A: 13 do conan 40. t 70 71 70 79 Jan 70 Au 19 
Central Pacific 1st 48 .......) ij" Y4'g | v4 1 Jan 238); 94 y St Penk, Le ee iil FERS Pispesis f= 131 Jan24/130 Junil9g 
Ches & Ohio con 5s ......... | 110 109 116 Jan 4/109 Au 19 do wo] -ostee | cccece | -sesee 108'g Feb13 | 105% Jul 29 
do general 44s ............| 997; 1014s | 99% | 105% Jan 28 | 99% Jun 3 do ne ee ----- | %3542| 93% | 100% April] dae 18 
do Rich & All lstcon 4s.. 71'S | ccccce | -cccce 1004 Jan10; 964Apr 4 San Antonio & A P 4s. jt 80%); 81 aD | 7 J 9 14 
do do 2d cun 4s...... J cores | scceee | cence 9244 Mr 19; 90 Jun2s Se oe Air Live 5s .......| ---:-- | --- w++ | -s22-- | 10O4T 4 96% My 16 
Chic & Alton 38 ......... \ coos cesses | eee eee 80 Jan 2l ,.. »§ 2 Sy ° “Seppo T 65 65 60 8235, Jan10);| 65 u 21 
SY 70 bo'y bo | 765%Jan10/| 65%<Au 19 So Car & OS: Coe ------ | 10648 Jan 16 | 104 ll Ls 
Chi B & Q, i div 3498....... coeere | ccecee | cocee YV2'gJan23/; sksyJul 1 So Pacitic ref 48............. 8 89 88 95 Feb 9; 88 Au 23 
do Denver Division 49.22.) - Gore | weeeee | eeeeee 1009 Jan 2/| 9743Au 14 a” ee 86% | 387 87 90..My 1/ 85 Mr 15 
do Nebraska Ex 4e.... ...)' 97 | ......] 2... 102. Jan28!100 Jun10 Southern Railway 5 codec | ceccse | sonees 113% Jan 8/104 Au 16 
Chi & East Illinois rote De. | -<=*< | .cacce f cesses 11743 Jan 11/| 108%Au 1 do Memphis Division BEOP scapes: t codcmn toma 116 Jan 5/| 1134My 6 
Chicago & Erie lst 5s ...... | ~""re" | -cwswe | socee 119 Mr 6/ 114% Jul 23 GO BE @ CO GOR GO... .cccccccc! sccces | cesses o-200 94 Jan 22 82 Au 2 
Chi, Ind & Louisv ref 6s . ~ 121 121 1264 My 6/121 Au l do St Louis Division 4s. 85 85 85 94%Jan 7) 80 Au 15 
do refunding 58 ..........- “136 sesee | scecee 111% Jan 2/107 Apr 4 Tennessee é Iron gen'iif 85 112% 1122; 95%Jan29; 36 Auld? 
om. Mil & St Paul gn 4s --+-e- | lul 101 107 Jan238/100 Au 16 Term Ass'n St L ref 48 ..... t104 0 v Jan 5| 90 Au 22 
“| begga ae penn eyener 106% Feb 6 | 102%Au 6 || Texas Pacific lst 5s ........ BIO b cosets | saves 118% Feb 15 1}1%_Jun 27 
do © & Pac Western 5s seccwe | 10% 10% 1l2) My 6/107 <Au,23 do income 58 ............ sce | casess ccce | -cccececcccce | cove cococes 
te i 107 osee | senene 10553My 9/1104 Au 5 Third Avenue 48............ 66% 74 662 9 Jan 8 +f Au 23 
do Southern Minn 6s.. ... +104 | 102) | 102 | 105% My 29| 102 Au 21 Toledo, St Lous & W 3lgs.if 82. | ....2- | -<---- | 87oJan 8) 834Au 15 
do South Division 58......; ----+ | ..-0.. | .----- 105 Apr29/|102‘eJul 1 || do let 4s................... t 73% | 74 74 | 682 fe 11; 74% Jun2e 
Chi & Northwest’n gn 348 | ------ | .-.-.. | --.-. 98 Janl4| 924 My 31 Bree bn 5 pom S per COME] <<ccce | wcccce *- | 94 8; 70 Jul 26 
do extended 48 ............) ------ | --- cee | ccccee 102 Jan Sy 1014 My 31 Union, a e lab Ta 9B 99 aS | 102%, Ave2i 98\y Au 21 
Chi, R i & Pacific col 5s |, osse | 85 82 91% Feb217' 82 Mr 28 8. saat 72 72 83\y Jan 3 Jun 3 
do general 4s .... eoee|t 8332} 97 96g Janl2/| 97%Au 9 Viet St Toate 4a See TES seer pee Feb 1: 79% Jul 11 
do collateral trust 48 _.... “ 9442; 664] 65%4/| 77 Jan 4| 654 Au 2 U 8 Leather 6s...... t103% | 104 104 106% Feb11 | 102%Mvy 2 
do refunding 4s ...... |, 655 | 37%) 86%) 91%Jan 4/ 86yau 2 U 8 Realty & Imp 58 ....... 78 80 79 | 9 Jan 77 My 23 
Chi, St Paul. M & O 68...... “It. 86% | ...... ------ | 131 Jan31 | 1264Jun18 S Red & Ref 6s........... Po. Pee My 1; 93 Feb 8 
Clev, CC & StL gn 4s Bais abs 1126 96%) 96 102 Janl9| 96 Au 2!) 2 S| Shean 92%; 93 % 804) 99% Apr 25 90% Au 17 
do St Louis Diy 4a ........) ------ | --.-. | ------ 985,Feb 2; 93 My 28 Va-Car Chemical col tr 58 scece | sccace | seuaee 99 Feb: 97 Apr 
Ciev, Lor & Wheel lst 5s . " cocece | « neces | seneee 13% Jan 25,110 Apr 4 Wabash let 5s8............... 107s | 108 107%/114 Jan25/107 Jun25 
Col Industrial 5s ......... (f109% | 52 IX lg 64 J 8} 484 Au 21 (I apa 964 96%) 96% a fa Jan 10 643 Au 17 
Col Midland Ist 48.......... bilo cove | vapece 74% Jan 1 62 Au 19 Gey GORE Pic cccccccccce] cocete | ccccos | stecee 76yJan 9 Mr 19 
Col Southern 1st 4s.... .... + 63%) 84 84 9449 Jan 1 84 Au 21 abash- Pitts Term lst.....| ....-. | .-.... | -+---- 0 Jan 4/| #685Jul 16 
Consolidated Gag 68 ........, + 34 109 10749 | 139% Feb15 | 104 Au 15 Wabash- Pitts Term 2d...... 19 20 19 3243 Jan 3/ 19 Anu 15 
Con Tobacco 4s.. winisigal aan b4 63% 9 Jan24|; 634Au 20 West Maryland 4s ..........) ...-.. 72 72 824 Jan 3; 70 Au 15 
Del & Hudson conv 4s _.__- 91%); 92 v1 109% Jan 2; 92 Anu 15 do convertible 48.......... 50 50 50 68 J 3; 50 Au 7 
Den & R. G. con 48 ......... + 934) 94 v4 98 Jan 8; 91%Mr 27 West NY & P lst5s .......) ll2% | 112% | 112 115% Feb 8 | 1124eJul 24 
do Improvement Tn dccel ‘Sonia. B asneen: i auced 10549 Feb 9 | 104% Jan 11 de general 48 .............. ccceee | concce | --eeee | 953g Jan 25 | 89%Jun18 
do consol 41, pases segs | cccece | -sceee 102% Jan 15 | 10249 Jan 15 West Union col tr 5s8........ angen | scsees | seenen 103 Jan Au 
Distillers’ Securities _ yee 72% | 75%] 71 90 Feb16) 71 Au 20 | oR E & ref 448 ......... 91 | 91 |; 91 100% Feb16 | 91 Jun24 
G con 56 ......... RE sconce | ecuwan 117% Feb20 | 113 Jun26 || West Shore 4s............... +99 7 100% / 100 Jan 3/100 Au 22 
do Divisional 6e.........22/1110%| | 2222 113% Mr 13 | 112% My 21 | Westinghouse Ei & Mtg 58. 87% | 90 S7% | 97'eJan31' 87% Au 23 
Brie conv 46............. ceoelt Ea 74 72 O3%Jan 7) 72 u 20 | eoling & I I aes | .----- | S749 Jan15| 83 My 98 
do con prior 4a + 79 94 93 lg 84g Jan 7 a1 Jul 1! Wines Aidt, A at it 82 | 83 82 Jani6é' 82 Au 15 





' NO sales. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 







































































































































— Mileage— —- nth — —-— Fiscal Year to Latest Date ——— — Month ——— - 
1906, 1905. eriod 1907. 1906 1907 199 Period. 1907. 1906 
3,784 3,774 *«N. “4 senegal pate «ss as . $8,769,318 $7,729,223 $55,700,214 $50, 608 SIR aga etc SR AE 
2,151 2,151 Erie ...... pans 6eeebcacdauses . Seneee 102 4344 19,000,876 45,500,602 May. -$1,648,103 $1,382,267 
3,839 3,747 ‘Pennevivenia oe RE sitGsnewiee 14,035,487 12,360,780 79,141,549 69,826,8 19 Jun .. 4,402,504 3,970,804 19,972,146 
4,030 4,026 et & is. SID 5 i drinnn ome 7,196,085 6.572.814 82,243,921 77,392,058 Juan. 2°448,246 2,351,500 27,363,831 
4.085 4,082 rand Trunk ....... Aug, 2 wks 920,912 854,512 5.847494 5,329,783 May.. 1,174,773 1,039,971 8,848,269 
1520 1,520 Labe ae RE erty tts 3,584,435 25,394,412 24,191,555 or. elite CC Segall Os 
1,745 1,745 ‘7 Central ....July = 386.843 2.118,971 16,220,823 14,738,115 ne ears Ser ee es 
2.517 2,517 Wabash ..... .. ..Aug, 2 wks "562,954 566,409 3,447,447 3411422 May.. 539,553 470,021 7.135,76: 
1,415 1,415 “Pitter C. C.&8t.L July.......... 2,712,727 2,407,051 2,712,727 2,407,051 Jun.. 645,157 589,115 awe TT 
1.891 1891 *C., C.,C. & St. L. ao 2312 2,463 2,143,364 14,752,233 13,505,883 —- ie i aoe sese 
648 648 Jersey Central ..... i Ts 2,464,508 1,850,202 24,249,172 21,883,709 May.. 1,202,461 749,538 1}, 329,859 
1,000 1,015 a, <. sseane << ws ee eee 3,995,910 3,289 052 39,537,557 36,959,121 May.. 1,569,989 1,086,826 14,939,137 
1,429 1,393 Lehigh Valley ... Ge 3,348,393 3,172,363 36,063,429 32,789,856 May.. 1,297,728 846,639 12,584,080 
548 548 N.Y.,Ont &W_..... June..... on 726.246 702,473 8,202 561 7,265,057 May. 214,625 160,865 2,362 2 65 20 
568 538 Buffalo, Roch.& P Aug,” wks 166,663 167,914 1,164,087 895,921 Jun . 476,409 198,328 3,524,237 
191 191 *Pitts. & Lake Erie.. July.......... 1,433,695 1,315,773 8,475,731 8,362,921 ae?! lal ce See eS aaa 
450 450 *Northern Central ....June ......... 1,165,702 ] ‘O41, 102 6,346,194 54A75.794 Jun .. 272,315 304,915 1,095,884 
712 7212 ‘Phila... Balt. @ Wash June ......... 1,481,117 ] i364, 417 $.178,211 7,513,411 Jun 365,435 374,235 1,425,660 
34 34 Hocking Valiey..... I Ss 674.247 531,886 6,907 O44 6,430,806 May.. 247,624 131,326 1,910,058 
4,459 4,374 Illinois Central....... ee : 4.70% 2°319 4,342,146 4,702,519 t.342,146 May.. 1, ane aia 999,069 14,896,169 
97 915 Chicago & Alton .... June....... 1,067,100 911,558 12,809,426 11,586,075 Jun .. 5,846 300,835 4,415,974 
8318 818 Chicago Great West Aug, ” wks 165,521 203,206 1,020,006 1,085,850 May.. 185 »,7 20 199,699 2,: 77,008 
977 977 Wisconsin Central. May-.-......... 683.163 602 403 6.872.785 6,506,701 May.. 272,318 208,975 2536,227 
6,961 6,908 8t. Paul...... ..... Ee 4,926,565 4,340,243 55,669,422 50,649,321 ~!. Saeee oR I . Sel 
1,693 1,682 SD .2eese sseces<es SUMO ccccconce 1,148,448 l ‘084, 17 0 14,035,306 12,943,745 -  eseecs _— nr 
7,4: 408 Northwest betinn cee <scneinen 5,931 584 5,797, 222 68.878 931 63,481,577 > . oo es re 
7,218 7,231 Rock Island ..... . Jaume ......... 5,357,560 4° 175 ) 317 60.238 420 51,237,<58 Jun 1.348,956 1,140,413 17,518,240 
2,135 1,774 Minn.,St.P.&Soo Aug, 2 wks 231,377 218,2 L.562,201 1,440,416 May 563,388 380,896 5,017,755 
4,058 4,058 Atlantic Coast Line come et COR ee 2 097,104 2.152.908 26,771,527 24,868,445 Jun 384,493 703,642 6,329,500 
7,374 7,199 Southern.............. ug,2 wks... 1,083,467 1,022,553 7,006,104 6,514,080 Jun 1,176,596 1,067,873 11,958,711 
1,827 1,708 Chesapeake & Ohio — Ct eS > 430.680 2,196,555 25,796,855 24,602,986 May 844,969 343/590 $236,843 
1,861 1,833 Norfolk & Western June .......... 2,751,383 2,478,043 31. 164,381 28,487,766 Jun 1,107,571 956,651 11,649,846 
4,131 3,826 Louisville & Nash Aug, 2 wks 950,545 874,155 5.921.045 ) 5,454,648 May S58,874 961,521 11,647,817 
926 926 Mobile & Ohio.... .. Aug, 2 wks 182,777 167,574 1,242,692 1,134,909 May. 189,018 123,991 2,978,902 
1,226 1,226 Nashville, Chat ......June ......... 1,113.794 1,128,519 12,238,469 11,120,980 May. 226,440 243,281 2,298 32: 
Soe Uae 0C6CR. BD. OC. BT. P....July........-- 499,546 174,679 499,646 4744579 Jun. 195,*67 02,085 1,747.4 
1,878 1,878 Centralof Georgia Aug. 2 wks 214,500 204,600 1,394,100 1,376,900 May 142,258 208,295 2,497,41: 
2,611 2,611 Seaboard Air Line . May......... 1,421,963 1,296,726 15,050,368 13,898,128 Apr.. 254,326 274,476 erty 
1,211 1,204 Yazoo & Mississipp: July.... ..... 667.733 588,467 667,733 588,467 May.. 33,017 186,256 1,330,6 
8,434 8,305 aecne Top.&8. Ff .. June ......... 7.856.592 6,728,087 93,683,406 80,801,010 Jun .. 2,932,613 2,741,095 34,815,505 
5,069 5,030 & San Fran .. June .....-.... 4,145,851 3,348.818 49,958,782 41,975,219 Jun .. 1,394,202 1 098/126 16,676,936 
6,276 6,205 need Pacific eee 2 wks 1,000,000 937,000 5.834.782 5, 168" 168 Apr 1,509,688 1,113,653 13,354,770 
3,043 3,043 Mo., Kan. @ Texas Aug, ” wks £88,098 394,547 3,142,313 2 618.313 May. 714,559 £68,452 7,901,205 
2,477 2.420 Denveré& RioG .... Aug, 2 wks .. 158.000 598 500 2 S49, ‘600 ? 442.000 May.. 707,856 653,321 7,268,944 
1,452 1.418 8t. L. Southwestern Aug, 2 wks 206.878 174,533 1,221,097 1,066,093 May.. 84,673 202,587 3,082,656 
1,707 1.665 *Texas & Pacific ..... Aug, 2 wks "64.092 2°7 764 LOLOL S65 8,049,633 oo . pe °° eal > >. game 
1,104 1,00 Int. Great Northern .Aug, 2 wks 129,000 117,000 822,000 784,000 . ~~ === Sa 
1,663 1,647 Colorado Southern . Aug, 2 wks 194,627 221,230 1,534,600 1,523,778 Jun 286, 174,059 3,863,237 
5,906 5,723 Great Northern ..... et cee 5,066,602 4,776,450 5,066,602 el!) eee 
5,401 5,315 Northern Pacific .... July.......... 6,955,407 5,688,926 6,955,407 5,688,926 “ne wee eeica 
$5,852 5.325 Union Pacific.........Jume......... 6,326.08] 5,507 281 7 5,781,115 67,281,542 Jun .. 2,801,820 2,199,595 33,558,651 
7,990 7,906 Sonthern Pacific ... June ......... 11,004,816 9,217,214 124, "364. 140 105,619,114 Jun .. 3,101,326 2,513,57: 42,285,533 
9,055 8,776 Canadian Pacific .. Aug, 2 wks 1,546,000 1,410,000 10,011,000 8,691,000 Jan.. 2,415,106 1,938,049 25,303,308 
3,154 3,026 Mexican Centra! ...May.......... 2,995,982 * 2,479,422 28,492,107 25,794,867 May.. 897,031 633,989 3,576,542 
880 880 Mexican Int. ... ... Aug,] wk.. L58.395 155,122 918,130 744,700 May.. 290,570 303,655 2.575, 901 
321 321 *Mexican R. R........ July, 2 wks.. 287,500 282,900 4.235 900 3,779,500 mk cuca ssieblaema-40°-i > Lonel 
3.405 1,355 Nationalof Mexico Aug, 1 wk. 309,532 265,671 1,686,995 1,453,714 May.. 558,745 507,100 5,206,606 


Fiscal Year to Latest Date 
1907. 19% 


This | Last This Last is | This | Last 
Week Year Week Year Week Year |Week Yea 
APPLES— DRUGS—Continued. LEATHER—Cont'd. SPICES—Continued. | 
Fresh, ia civiabhans wooo | &5O 2.25 SR «nembtchacedses seeve 4% 4% Glazed kid...... 17 RD%g || POPPER. ccc. ccvcesccece| 9%; 114. 
ls Bn cendhsocdne~ sex 8 te eer 4, 4 Oil grain, No. ane 6 to70z' 17%; 19 | Nutmegs................ | 13%) 16% 
BEANS— Bag San 14% ll Glove grain, No. 1, 4 oz. 12 | 13% SPIRITS—Cin., gallon.| 1.31 | 1.29 
Marrow, Choice .. smanesete 2.00 2.90 Gum Arabic ........-....| 25 25 Satin, No.1 ‘large, +44" 13 144 SUGAR— | | 
EPS PE) fs L72% ET 35 40 Split, Crimpers’ No. 1 lt 24 24 Raw-Muscovado, 100 Ibs | 3.39 | 3.37 
BOOTS & SHOES—pr PD: .ronsteccgus 75 75 — , aoneenceut 40 42 Refined, crushed........ | 5.65 | 5.55 
Men's in shoes.......| 1.70 1.65 PEE accctincconsce | ll UMBER—Per M Standard. grant, net. 4.75 | 4.75 
Creedmore split......... 1.55 1.52% Ts: <itisinraihetenistions 62 56 Soft, spruce ............. 22.00 (24.00 ee lb— Formosa, tr | i: 
Men’s satin shoes... 1.55 1.62‘ Tragacanth, best....|' 67 67 White pine b. b - .- 27.50 25.00 Fine ..... le TENE hn beta 24 | 24 
Wax brogans, No. is 1.20 1.20 DT ciciophenthhetnniies 50 47 Hard, Oak................52.00 50.00 Jepen, lca i | 16 12 
Men’s kip shoes......... 1.3242| 1.32% Morphine . 3.20 | 2.10 amit ahadadv centers 56.00 48.00 ann eae ea Ac | 35 38 
Men's calf shoes. ........ | 2.10 2.10 Nitrate soda, 100 lbs .. 2.40 2.55 Cherry....... ........-|100.00 |100.00 || Hysom, low .........cccse | 10 9 
Men's split boots........ 1.87%) 1.82%. Oil Anise, Ib.. ponent Gane 1.30 Whitewood........ ... 44.00 35.00 PRE We | 40 40 
Men's kip boots ......... 1.75 1.70 Bergamot............| 4.30 | 2.30 METALS—Per ton TOBACCO—Louis, Ib. | 
Men's calf boots......... 2.7249, 2.72% | Sees #5 Iron,pig,fd’ * ae gg 222.00 19.25 Burley red— 
Women's + ° 1.55 1.55 SD cneene<cotcenscnsee | SAN 1 eae Bessemer, Pittsb urg.... 22.90 19.10 Common, short oe Sie | 10 | + 
Women’s split........... 1.17%9|} 1.179 || Oxalic acid ........ ..... Bly 648 Gray for ©, Pittsburg .. 21.90 (17.85 tt oe 12 | 10 
Women’s satin .......... 1.15 1.25 Potash . athnnineethies 6 Bie || Steel rails ...ccc.- 00-0 28. 28.00 Medium ...... C8 is 134%, 11 
BUILDING MAT'’LS Prussiate potash . | 46 15%. Bar, refined. perl00lbs. 1.85 I OO Sa i 1s | 15 
Brick, Statecom.,perM.| 6.50  6§.50 Quicksilver. ............. 51% 54 Plate, tank steel .......-. 1.86 | 1.74% Buriey, colory. 
Lime, Eastern com., bbl. 80 80 Din mipiotiveiasnenss 16 15% Bar, iron, common, Pitts 1.70 1.50 Comm Netcasaneaenis isan 13 i ll& 
Glass, window, lessdis.. 2.45 2.59% Sal ammoniac . aes Dy 9% -=tructural beams, 1.70 1.70 Medium - a da ka 14 | 12%, 
Lath, Eastern 1 Spruce... | 3.75 | 4.10 Saltpetre, 100 Ibs .......| 4.25 | 4.25 Structural angles, - 1.70 1.70 Dark, rehandling. 
BUR Sarsaparilla, Ib .......... 45 30 | -~Wire nails, . 2.00 | 1.85 EER pcccsecenesconsce 81g) 6% 
101, 0z., | 7.25 6.30 Soda ash, 100 lbs -_ 87 85 Cut nails, . 2.10 1.75 EOS 9p} 7 
8 Oz., EES 6.00 | 5.10 Sulphuric acid........... 1,00 1.00 Sheets, No, 27 " 2.50 | 2.40 Dark, export. 
COFFEE—No. 7 Rio, Ib 6% 8% || Sumac, Va., ID........... 44 44 COURIER. cccacsscccacscoces]| Ge lkanTO a Gly) 7 
COTTON GDS—Pr | Vitriol, biue ...... ee 7 57 Netitticmiteniamdinne: ae 1 ae EPA 101) 7% 
Brown sheetings,stan'd. 8 6% FERTILIZERS— Tin spomeoneen +° ... 37.20’ (41.3742 TURPENTINE—Gal.. 59g 63 1g 
Wide sheetings, 10-4_. 35 284, Ground bone, ton - 22.50 22.50 CO eee 4.09 3.94 VEGETABLES~—bbIl. | 
panes sheetings, at . lly ~lg Sulp, ammonia, 100 los. | 3.07 ly 3.05 MO ASSES— Galion” 22 20 SID i, ccdonuess coaeabeth x ee 
Mediu 8g 7h FISH— OIL—Linseed, gal .... 43 33 Onions ........ pweneedinagn 2.00 1.50 
ieowne sheeting, 4 "yds .. 7 5% Cod, Georges, cw 6.00 6.50 Vegetable— Seer my (caricedeeeed duu 1.75 1.25 
Standard prints ......... 6 5 Mackerel, No. l, boi.” 23.00 25.00 aaa Cochin . 10 I Tr 1.00 50 
Brown drills, st ......... 8 7 FLOUR So aaa 6 443 WOoOLPhiis., Ib. 
Staple ginghams ........ 7 6 GPeaee, “bb viscttagstiiedipia tata 3.50 3.3 Cottonseed oil, prime . 53 36 Avera + es - grades.....|26.67 |26.92 
Blue denims, 9oz ....... 164% 13 eee 4.40 >.90 Animal— Ohio tennhseren scene c - 
Print cloths .... sid 5% 34 GRAT N— sane. Lard, prime ............. 75 Oe. eit cians eee a 
DAIR EN SE 85 52 i ft RR 57 438 as Média 38 | 37 
Butter—lIb— SEL iccitnnis nqind nameneaniis 63% 564g Fish— N. Y. & Michigan.— —- | 
Creamery, fancy......... 25g 23% |} BEATS ..cccc.cccce ‘ 95 65 Cod, domestic ........... 36 35 Three- elghths nsaceaiiias « | $81 32 
State d 4 @xtras ...... 24 22% Oats ercsene ous 62 36 Newfoundland ..... .... 40 38 Quarter blood -........ | 30 33 
Chee Ib a nitsitres id a lal ca eat S4 55’ Mineral— Wisconsin & Tll.- — 
State, i .. aati, meg... 12%, OMRON “eRe shaertaewnesd 95 7. 79%3 Petroleum, crude ....... 1.738 1.538 EET ET SS eS €ee 
F. . , common . 11 lls HAY—100I1bs.No.2.... 1.05 S742 Refined, barrels,cargo. 8.45 |= 7.60 I tii ceenienacgain sb nee 30 | WO} 
igga—doz. HEM P—lIb. I scales arial 5.00 | 4.50 Quarter blood ........... | 29 | 31 
Nearby, fancy. best ..... 26 26 a current, spot... RB 3, 1043 PAPER— tet 100 Ibe 2.45 2.00 arse ..... 27 2 
Western, fresh, gath., ex 204 21 Superior, seconds, spot... Rly 94 PEAS -Choic noms. 2.70 1.15 No. & So. Dakota.- —| 
Milk—40 q. can Retship. 1.20 |} 1.10 ES, Chicago, lb. PROVIS’ NS_ 100 Ibs eae §seeens 22 22 
DRUGS & CHEM’S— Packer, No. 1 native 14 RSs 1) BEE, Be Oi va ccccecesecese 5.07'2) 4.92% Medium . ona scovee| 24 25 
Alum, 100 Ibs ........... 1.75 1.75  , | eee 13 %4 14%, | Hogs, live ............... 6.75 7 20 Quarter abbas 25 2 
Arsenic, white, ere Te AS a ee 11%, 13% EATERS Meee es 8.95 8.70 Utah. ane eee 
Bi-carb. soda, 100 ibs _.. | 1.30 1.30 Cows, heavy native. . 2% 15% Pork, mess acpe 17.75 (19.00 Light fine. speeeces| J20 18 
Bi chrom. potash, Ib. +... 855 s Branded Cows...... 11 14 Sheep, SEIN ts teintelln ai it adiaes 4.50 4.374. Heavy. 17 17 
Bleaching pow’r 100 Ibs 1.30 1.30 Country, No. 1 ateers.. ll 13% allow . 6.25 5.12 WOOLEN GDS. “ya! 
a RE ERIE AE 75 753 No. 1 cows, heavy....... 103, 14 RAIS SINS—Lon.. layer’ 2.00 | 1.55 Clay Worsteds, 16 0z....| 1 5743, 1.4748 
en Ad ton .......... 22.50 /22.12 No. l Buff Hides........ 10%4 14 RICK—Dom., prime, Ib 5 ly) 45, Clay mixtures, 10 oz....| 1,50 1.50 
Calomel, Ib.. nbeeiuiies 77 77 No. 1 Kip... ue li 14% RUBBER — Para, fine . 1.06 1.18 Thibet, all wool,240z.. | 1.20 1.20 
C SE 07 105% No. 1 Calfskins. ...... 144 l5% ALT— Dress goods, fancy...... 35 35 
Carb. ammonia when Bly Sig HOPS—N. Y. Ste.,new 15 15 Live i vddel niadephinn tee 95 95 Broadcloths ............. . 75 
EG 12 lly JUTE—Spot, cia 5.50 6.25 Turk’s Island Peres 76 Talbot “T” flannels....; 35 35 
ne soda al ¢.,l00lbs 1.75 1.75 LEATHER— SILK—Raw, Ib ......... 5.70 4 30 Indigo flannel! suitings.| 1.50 1.50 
Chloroform, lb........... 27 25 4emlock sole, B, A., lt... 264 25%) SOAP—Castile, Ib .....- 7 6 Cashmere, cotton warp..| 2213; 22%, 
Chlorate potash.......... 94 9% Non-acid, common ...... 26 244. SPICES— Plain cheviots, 14 oz. 9749) 97's 
Cream tartar............. 23% 224 Union backs, heavy..... 35 | 34 Cloves ....... S sspncoses 15%; 16% Serges, 12 0z . ciapiedcest ae’ tae 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS 


"“s2eee- 


13,872,634 812,984,054 


19. 538,266 
278 ” 76, 837 


8,113,428 
6,134,783 
3,169,652 
195 5,639 
020,801 
.013,689 
git 55,916 
Ded 270,338 
162,484 
41,260 

se 4,746 
14,154,748 
3,4 113,011 


2, 330, 493 


10, 
14, 
ll 

1,7 


1,216, 218 
30,792,524 
13,8: 34°838 
il, 849, 383 


30,317,769 
35,032,464 
73,312 
7,759,422 
2'933,880 


4,364,659 


o» ¢ 
am, 
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BANKING NEWS. 


New National Banks. 

The Commercial Bank of Hendersonville, 
N. C., has been converted into the First National 
Bank. (8837). Capital $30,000. 

The Citizens’ National Bank of Highland 
Falls, N. Y. (8838) Capital $25,000. George W. 
Fiood, president: Isaac H. Birdsley, cashier. 

The Citizens’ National Bank of Tippecanoe 
City, O (8839). Capital $50,000. S. R. Fergus, 
president; S. D. Hartman, vice-presideat; C. O. 
Davis. cashier. 





Applications te Organize. 

The First National Bank of Lordsburg, N. 
Mex. Capital $25,000. Application filed by 
Frank R. Coon, Silver City. 

-The Tuckahoe National Bank, of Tuckahoe, 
N.Y. Capital $25,000. Application filed by A. M. 
Campbell, 20 East First St., Mount Vernon, N. Y. 

The First National Bank of Pampa, Tex. 
Japital $25,000. Application filed by J. R. P. 
Sewell, Texhoma, Okla. 

The Hartford National Bank of White River 
Junction, Vt. Capital $25,000. Application 
filed by David A. Perrin. 

The Citizens’ National Bank of Washington, 
Ga. Capital $50,000. Application filed by 
R. O. Barksdale. 

The First National Bank of Bogalusa, La. 
Capital $25,000. Application filed by Chas W. 
Goodyear, Jr. 

The First National Bank of Lewisburg, Tenn. 
Capital $50,000. Application filed by W. R. 
Hutton, Shelbyville. 

The First National Bank of Chillicothe, Tex. 
Capital $25,000. Application filed by R. A. 
Morgan. 


Yew State Banks, Private Banks and Trust 
Compantes. 

The Associated Banks Corporation of Los 
Angeles, Cal. Capital $250,000. Incorporated. 

The Citizens’ State Bank of Palma, Cal. 
Branch of Sawtelle. 

The Harbor Bank of Oakland, Cal. Capital 
$200,000. F. W. Belger, president; E. R. Tutt 
and H. B. Belden, vice-presidents; C. B. 
Mesereau, cashier. 

The Farmers & Merchants’ Bank of Mead, 
Col. Capital $10,000. Incorporated. 

The Bank of Martin, of Martin, Ga. Capital 
$15,000. W.C. Mason, president; P. D. Land- 
min, cashier. 


The First State Bank of Alberta, Idaho. 
Japital $50,000. Organizing. 
The Commercial Bank of Unadilla, Ga. Paid 


capital $15,000. Organizing. 

The Farmers’ Savings Bank of Runnells, 
Iowa. Paid capital $15,000. Herman Raas, 
president; E. W. Hayes, vice president; B. E. 
Cavett, cashier. 

The Farmers’ Savings Bank of Lacona, Iowa. 
Capital $10,000. George Miller. presideut; E. 3S. 
Bearden, vice president; William Carpenter, 
cashier 

The Bank of Owasa, of Owasa, lowa. 
vate WN 
son, cashier. 

The Deal [sland Bank of Somerset County, 
of Deal Island, Md. Ww. B. Spiva. president; 
S. F. Dashiel, vice president; Arthur Andrews, 
cashier. 

The Blue Valley Bank of Leeds, Mo. Capital 
$10,000. M. C. Polfer, president; A. A. Hobbs, 
vice presideut: W. M. Crawford, cashier. 

The Bank of Mazuma, of Mazuma, Nev. Cap- 
ital $25.000. F. M. Lee, president; F. Il. Gun- 
nell, vice-president; Wm. C. Savage, cashier. 

The Bank of Trotwood, of Trotwood, O. Cap- 
ital $50,000. Organizing. 

The Bank of Binghampton, of Binghampton, 
Tenn. Capital $15.000. W. H. Bingham, presi- 
dent; J. R. Yonce, vice-president; R. B. Sulli- 
van, cashier; A. Y. Aydelott, assistant cashier. 


Pri- 
Dickerson, president: S. Dicker- 





The Citizens Bank of Ruth, Mich. (Med- 
bury, Seaman & Co.) Private. 

The German Bank of Tilden, Neb. Capital 
$20,000. M. L. Thomsen, president; T. K. 
Hansen, vice-president ; John Lemly, cashier. 

The First State Bank of Turnersville, Texas. 
Paid capital $10,000. E. S. Wallace, president ; 
H. M. Meyer, cashier. 

The First State Bank of Salina, Utah. Capital 

25,000. E. E Snell, president; J. W. Phillips, 
vice-president. 

The Bank of Springville, Ala. Capital $25,000. 
J. L. Herring, president ; T. E. Moody and GQ. L. 
Byers, vice-presidents; J. L. Foreman, cashier. 
To commence business October 1. 

The International Bank of Los Angeles, Cal. 
Capital $100,000. Incorporated. 

The Bank of Sausalito, Cal. Capital $25,000. 
F. A. Robbins, president; R. T. Tyson, vice 
president; E.S Rayburn, cashier; F. D. Lind- 
sey, assistant cashier. 

The Leonore Savings Bank, of Leonore, Ill. 
Capital $25,000. Permit issued to organize. 

The Montoya Trust & Savings Bank, of Mon- 
toya, N. Mex. Organizing. 

The Farmers’ Banking Co. of Continental, 
Ohio. Organizing. 

The Bristol Trust Co., of Bristol, Pa. Capital 
$125,000. Incorporated. 

The Farmers & Citizens’ Bank of Gleeson 
Station, Tenn. Capital $25,000. J. K. Alexander, 
president; J.J. Campbell, vice-president ; W.H. 
Williams, cashier. 

The Bank of Le Roy, Texas. T. -J. Jones, 
president; Y. Jones, cashier. 

The State Bank of Gillett, Gillett, Wis. Suc- 
ceeded by the Citizens’ State Bank. F. J. 
Martin, president; F. F. Koske, vice-president ; 
N. H. Johnson, cashier 


Miscellaneous. 

The Bank of Francis, of Francis, Ind. Ter. 
Henry Carter is president and J. A. Smith 
cashier. 

The Cedar Falls National and Cedar Falls 
Savings Bank, of Cedar Falls, Iowa. Roger 
Leavitt is vice president and Frank B. Miller, 
cashier. 

The Covington Bank & Trust Co., of Coving- 
ton, La., J. S. Brock, Jr., assistant cashier, has 
retired. 

The Bank of Glasgow, Glasgow, Mo. G. H. 
Sellmeyer is now cashier. 

The Stapleton National Bank, of Stapleton, 
N. Y. R H. Gill, cashier, has retired. 

The Broadway Savings Bank Co. of Toledo, O. 
W R Edgar. cashier, is dead. 

The Federal National Bank of Chicago, Il. 
E. C. Brainard is president and John Worthing- 
ton vice-president. 

The National Branch Bank of Madison, Ind. 
Edward Colgate is cashier. 

The Presque Isle National Bank, of Presque 
Isle, Me. Charter has been extended. 

The Clinton State Bank, of Clinton, Minn 
R. W Green is president and O. Steen vice- 
president. 

The Farmers’ State Bank of Holdingford. 
Minn. V. S. Himsl is cashier. 

The First National Bank of Billings, Mont. 
L. N. Goodwin is cashier. 

The Jefferson County National Bank of 
Watertown, N. Y. ST. Woolworth, cashier, is 
dead. 

The Scandinavian-American Bank of Grand 
Forks, N. Dak. Oliver 8S. Hanson is president 
and ©. H. Sands assistant cashier. 

The Island City State Bank of Cumberland. 
Wis. Thomas O. Mason is president. 

Fort Smith Bank & Trust Co., of Fort Smith, 
Ark. A. N. Sicard is president and W F. 


Blocker vice-president. 

The Naumkeag National Bank of Salem, 
Mass. Benj. F. Fahens, president, is dead. 

The First National Bank of Statesville, N. C. 





The National Bank of North America 


IN NEW YORK 





CAPITAL $2,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESs 





Merchants National Bank 








THE NATIONAL PARK BANK 


OF NEW YVYoRZK 
ORGANIZED 1856, 


Capital and Serplus, $10,000,000 


Ricuagyp DeLaFte.p, Pres. Giuspert G. Taornes, Vice Pres, 


Joux C. MoKzon, VicePres. Jons C. Van Cuzar, Vice-Pres. 
Mavrice H. Ewer, Cas. Wruuiam O. Jonza, Asst, -Cas. 
Parp’s« O. Foxonorr. Asst.Cas. Wiisiam A. Mare, Asst. Cane 


BODINE, SONS @ CoO.., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 











129 South Fourth Street. 
PHILADELPHIA. 











The Bank of Glenville. of Glenville, Minn., 
has been sold to the Glenville State Bank. 

The Comstock State Bank, of Comstock, Neb., 
has been absorbed by the Citizens’ State Bank. 

The Russell County Bank of Lebanon, Va., 
has been consolidated with the First National 
Bank under the latter style. 

The Farmers & Merchants’ Bank of Badger, 
Minn., has been sold to the First State Bank. 

The First National Bank of Ocean Park, Cal., 
has increased its capital to 859.000. 

The Exchange Bank of Culver, Ind. 
and E. W. Shilling are proprietors. 

The Farmers’ State Bank of Helena, Okla., 
has succeeded the First National Bank. Capital 
$10,000. 

The Rowe State Bank, of Rowe, Texas, is now 
lovated at Hedley 

The State Bank of Utah, of Salt Lake City, 
Utah has increased its capital to $300,000. 

The Bank of Calhan, of Calhan. Col, has been 
succeeded by the First Bank. lucorporated. 

The Bank of Griswold. of Griswold, Iowa, will 
be succeeded by ths Griswold National Bank. 


C. S. 








THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 
Cc. T. KOUNTZE, President 

F. H. DAVIS, Vice-Pres't L. L KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 





W. M. Cooper, president, is dead. 


Cellections a Specialty 





DUN’S REVIEW. 


{August 24, 1907. 








OUT OF TOWN BANKS. 





PITTS a 


Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 





Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
roam 
WILSON A. SHA President. 
Jossrs R. Pauts, Vice-Prea Ww. L. Jack, Assistant Cashier 
F. Bicert, Cashier. J. D. —— Assistant Cashier 
J. M. Bo ssELL, Ist Asst. Cas. Gro. F. Waiear. Auditor 
PASS BOOK COUPON 
SAVINGS 4 % CERTIFICATES 
ACCOUNTS J OF DEPOSIT 
PITTSBURG TRUST COMPANY 
PITTSBURG, ra. ° 
Capital, Surplus and Profits, - - $6,000,000 
Deposits, - - ee 
Write Jor free Booktet * 
‘BANKING BY MAIL” 
The Colonial Trust — 
PITTSBURGH, PA. 
Capital, Surplus 
capi pronte §10,000,000.00 
Does a General Banking and Trust Business. 
Your Patronage Solicited. 





COLU MBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, ~ $600,000 
Surplus, - $1,000,000 
OFFICERS: 


ENNINGS,Presidept F.A.GRIFFIN, V-President 
T. M. JONES, Asst. Cashier 








E H.JE 
W.C. LOWRIE, Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - $1,000,000 
Surplus and Profits ‘Garand, 1,000,000 
Deposits, - - - - - 2,000,000 
An average of over 8 per cent. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 18 to be abreast of the times 
and still be conservative. Accounts of Merchants. 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS. 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 1°2,000,000.00 


OFFICERS 
F. A. CuameBertain, President J. 8S. Pomeroy, Cashier 
Perry Harrison, Vice-Pres't Farp Sparrorp, Asst. Cashier 
E. F. Mearxun, Vice-Pres't Geo. Lawtruer, Asat. Cashier 


The National Bank of Commerce 
MINNEAPOLIS, MINN. 

Capital,. . . . « $1,000,000.00 

Surplus and Profits, et 0,000.00 

Deposits, . . « = « - 7,000,000.00 


8. A. HARRIS, . 
F. E. KINASTON, Vice- 
Vice- 


A. A. CRANE, 
LANE and ‘Ss. S, COOK, Asst. Cashiers 











W.s HARRIS, 


W. F. M. 
RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA 
Invites business from Banks, Bankers and Mercan.- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


nee DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


& Genera! Banking Business. Interest paid on Savings Deposits. 
Collections a Specialty. Correspondence Invited. 

















ATLANTA, GA. 
‘TLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital, - - - . - $500,000.01 


Surplus and Profits, - - - 546,671.77 


OFFICERS: DIRECTORS: 
C. E Cusnime, President CURRIER A. E. Tuorxtor 
H. T. Inman, Vice-Pres. 
, Inu 8S. M. Inman. 

A. E. Tuorwron, Vice-Pres. 
G. B. Donovan, Cashier Biock A. R Swans 
J 8 Friorvp, Ass’t Cashier ALFRED AUSTELL. 

Accounts of Banks, Merchants, Cerporations and Individuals 

Solicited. Correspondence lavited. 


C.E 
H. T. 
F E. 


- PHILADELPHIA, PA. y 
17811907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $250,000.00 
Deposits, Over - 11,000.000.00 


OFFICERS. 
Hargay G. Micuensr, President Sam’: D. Jonpan, Asst. Cashier 
Joun H. Warr, . Cashier Wa J. Murepnryr, Asst. Cashier 


RANKLIN NATIONAL BANK 


FPrHIiILADELRFFRIA. 
Incorporated 1900. 
Capital, ° ; : $7,000,000, 
Surplus and Undivided Profits, $2,176,000. 
OFFICERS: 
J.R.MCALLISTER, Pres’'t. E. P. PASSMORE, Cashier 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas. 














Foreign Exchange Dept.: 
BUFFALO, W. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. 

CAPITAL, $1,000,000 cancion $1,000,000 

PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Agsistant Cashier 
ENRY W. RootT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


~ MILWAUKEE, wis. 
Fi irst National Bank Milwaukee 
ESTABLISHED 1853. 


Capital, . . > . 
Surplus, . . . . 


WILLIAM WRIGH! Mer. 











500,000 


United States, State and City Depositary. 











SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 


List of AnyTrade 
or Profession 


can be secured. 


es 


We Also 
Have 
An 


Addressing 
Machine 


that wili do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com- 
plete informa. 
tion. 


Rapid Addressing MachineCo. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago— 173 Adame Streoet. 





$2,000,000. 








~ BOSTON, MASS. 
OSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 
Capital . . . - - $3,000,000 
Surplus (Earned) . . 2,000,000 


Transacte a G eneral ry rust and muauee a Business. 


SPOKANE, WASH. Pte 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 











OSS ere = hanctentiaatnath dartieatiea 
OFFICERS 
D. W. TWouYy, President 

PETER LARSON, Vice- Pres. Ww. D. VINCENT, Cashier 
W. J. KOMMERS, Asst. Cas. J. A.YEOMANS, Asst. Cas. 
DIRECTORS 

T. J. HUMBIRD JAMES C. TWORY 

W.D. VINCENT THOMAS F. WREN 

D. W. TWOHY J.P. MCGOLDRICK 


LOS ANGELES, CAL. 


American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un. 

ualed facilities for making Pacific Coast collections. 

Direct correspondents in all towns of any size in South. 
ern California and Arizona. Prompt returns made. 


| The First National Bank of Los Angeles 


- - « $1,:°250,000.00 
Surplus and U ndivided ‘Profits. 1,358,991.95 
Deposits, » © «© « « 16,394,570.56 
Total Resources. . - 20,398,562.51 


PETER LARSON 
LEVI ANKENY 
J.D. FARRELL 











Capital, .. 


OFF an 
J. M. Exv.iorr, President 
Stropvarp Jessa, Vice-Prest. 
W. C. Parrerson, Vice-Prest. E. 
G. E. Brrrincer, Vice-Prest. 
Jwo. S. Cravens, Vice- Prest 


. 8S. Ham™onp, Cashier 
A C. Way, Asst. Cashier 
S. Pauty, Asst. Cashier 
E. W. Cor, Asst. Cashier 
A. B. Jonxs, Asst. Cashier 


The National Bank of California 


AT LOS ANGELES 
Capital, . * . 6 a . e 


$500,000 
Surplus and Undivided Profits, 100,000 
J. KE. Fisusurn, President 


W. D. Wootwine, V.-Pres. andCas. F.J.Be cougar, Jr., Asst. Cas 


DIRECTORS 
O H CHURCHILL 8S. C. HuBBELL 
F. W Brace = : W. D. WooLtwims 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rupoies Speeckeca, President - 
J ames K. Lynca, Vice-Prea’t J. K. Morrrrt, Cashier 
J H. Seinwes. Asst Cashier Joszrpa G. Hoorgr, Asst Cash. 


CINCINNATI, 0. peat 


FIFTH NATIONAL BANK 


CINCINNATI, O. 


$ 1,090,000 
700,000 
8,000,000 
EpWARkD Seirer, Cashier 


Monts J. Gor.ie, Asst. Cashier 
Cuarwes H. Sureips, Agst. Cashier. 





Capital, 
Surplus, 
Deposits, - - 


CuHarLes A. Huinscw, Pres. 
Jamis M. Gienn, Vice-Pres. 








INSURANCE. 


IBSON & WESSON, 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 











